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Rail  Strike 


Section  1» 


July  1,  1922. 


Federal  intervention  by  the  United  States  Railroad  Labor 
Board  June  30  failed  to  halt  the  strike  of  400,000  railway  shop* 
men  called  for  this  morning,  according  to  an  Associated  Press 
dispatch  from  Chicago* 


'  Rate  Cut  in  Effect 


The  Philadelphia  Public  Ledger  to-day  says:  "All  re- 
strictions which  would  prevent  the  Nation* s  railroads  from 
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putting  into  effect  the  10  per  cent  rate  cut  ordered  by  the 
Interstate  Commerce  Commission  May  24  were  declared  at  the  commission's  offices 
June  30  to  have  been  claared  away.  Beginning  at  midnight  June  30  virtually  all  com- 
modities    billed     for     CJV^'^•»^'"e'V^+     ^■•r     v.«^-;T      T^r^nn      V^^^^44.     V,.     4-1,^      o.,,4.^     T,rr'U.;yNi,  irrV  olTor^OrT, 

ing  10  per  cent  fo: 

ritory*  The  exceptltuncj    i^u    uixe  uc^^x  eciatju   a.re  agi"±t;u±T;Ui  ax  pi  OQUu  ba   xn  u.xj.   tscu  l. 

of  the  country  outside  of  New  England,  live-stock  and  western  grain  and  grain 
products*" 


Tariff  Legislation 
on  Agricultural 
Products 


The  duty  on  corn  was  increased  in  the  pending  tariff  bill, 
in  the  Senate  June  30,  from  15  cents  a  bushel  provided  in  the 
House  bill, to  20  cents  a  busnel,  and  37  other  committee  amend- 
ments to  the  agricultural  schedule  were  agreed  to*  (Frees, July  l) 


^Tariff  Bill 
Amendment 


In  an  amendment  proposed  to  the  tariff  bill  June  30, 
Senator  Norris  would  set  up  machinery  designed  to  curb  profi- 
teering by  importers.   (Press,  July  1») 


.'^orest  Reserves 
'legislation 


More  efficient  administration  of  the  Federal  forest 
reserves  is  the  object  of  half  a  dozen  bills  introduced  in 
the  Senate  June  28  by  Chairman  Norris,  of  the  Committee  on 
Agriculture  and  Forestry,  after  consultation  with  Secretary  Wal- 
ace  and  officials  of  the  Forest  Service,  (Press,  July  1,.) 


Underwood  Opposes 
Freinghuysen  Bill 


Senator  Underwood  June  30  attacked  the  Frelinghuysen 
proposal  to  create  a  new  tariff  commission  for  handling  future 
tariff  bills  on  the  ground  that  it  would  be  unconstitutional, 
(Press.  July  1.) 
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Agricultural  The  V/ar  Finance  Corporation  has  tentatively  approved  the 

Financing  following  applications  for  advances  to  assist  in  financing  the 

orderly  marketing  of  cotton  and  wheat:  Oklahoma  Cotton  Growers 
Cooperative  Association,  $6,000,000;  Arkansas  Cotton  Growers  Co- 
operative Association,  $7,500,000;  Oklahoma  Wheat  Growers  Associa- 
tion $2,500,000;  Texas  Wheat  Growers  Association,  $500,000.  It  is 
expected  that  only  a  portion  of  the  amounts  authorized  will  be 
advanced  by  the  corporation  and  that  the  banks  in  the  interested 
districts  will  do  a  considerable  part  of  the  financing  for  these 
associations.   (W,F^C^  press  statement,  June  29,) 


Agricultural 
Inquiry 
Commission*  s 
Report 


Ship  Subsidy 


Recommendation  that  the  agricultural  producers  of  the  United 
States  "be  encouraged  to  develop  cooperative  associations  to  hasten 
the  standardization  of  agricultural  production,  improve  the  distri- 
butdon  processes  and  reduce  their  costs"  forms  the  foremost  conclu- 
sion of  the  Congressional  Joint  Commission  of  Agricultural  Inquiry 
in  its  completed  report  on  marketing  and  distribution,  made  public 
June  29»  The  commission  states  that  the  "situation  of  the  agricultur- 
al producer  can  be  materially  improved  by  a  standardization  of  pro- 
duction of  crops  in  producing  centers  so  as  to  permit  more  economic 
selection,  grading  and  preparation  of  commodities  in  the  producers' 
local  markets."    It  notes  that  the  Federal  Government  has  removed 
limitations  which  have  previously  retarded  the  full  development  of 
cooperative  associations,  but  declares  "both  State  and  Federal  Govern- 
ments should  enact  the  necessary  legislation  to  assure  cooperative 
associations  against  unfair  discriminations  and  to  insure  such  as- 
sociations against  unfair  practices,"  The  report  says  that  the  com- 
mission is  of  the  opinion  that  Congress  should  speedily  reenact  leg- 
islation looking  to  the  regulation  of  future  trading  in  grain  "in 
accordance  with  sound  constitutional  conceptions,"  Much  also  can  be 
accomplished  in  the  way  of  economic  distribution,  the  coraraission 
found,  by  a  more  systematic  utilization  of  warehouses  to  absorb  tem- 
porary surplus  and  distribute  more  evenly  in  response  to  the  con- 
suming demand.  The  distribution  of  perishable  products  can  be  im- 
proved, in  the  view  of  the  commission,  by  the  esta-blishment  of  more 
adequate  central  wholesale  markets.  Converters  of  agricultural  pro- 
ductions can  materially  reduce  the  cost  of  distribution  of  trade- 
marked  commodities  by  adjusting  production  more  definitely  to  current 
consuming  requirements,  the  commission  believes.  The  commission  de- 
clares that  consumers  also  can  cooperate  to  lower  costs  of  distribu- 
tion and  marketing  by  assuming  a  greater  responsibility  in  securing 
the  commodities  they  require. 

New  York  Commercial  for  June  29  says  in  an  editorial:  "Getting 
down  to  the  plain  facts  in  the  case,  the  country  is  confronted  with 
two  alternatives.  We  must  abandon  our  hope  for  a  merchant  marine  and 
allow  other  countries  to  carry  our  exports,  or  we  must  subsidize  our 
own  ships»  All  the  arguments  for  or  against,  all  the  figures,  de- 
ductions and  estimates,  all  the  sentiment,  prejudice  and  tradition, 
all  get  down  to  the  proposition  that  v/e  can  not  have  a  merchant  marine 
without  a  subsidy.  It  therefore  goes  further  than  the  question,  Shall 
we  or  shall  we  not  have  a  subsidy,  but  shall  we  or  shall  we  not  have 
a  merchant  marine J" 


Vo^>  6,  no>  1.  July  1,  1922, 

Section  3, 

In  an  editorial  upon  the  new  Bureau  of  Agricultural  Economics, 
Southern  Agriculturist  for  July  1  says:  '*The  size  of  this  nev/  bureau 
and  the  scope  of  its  work  are  eloquent  testimony  to  an  increasing 
realization  of  the  fact  that  the  farmer  has  other  problems  than  those 
of  production,         With  such  a  capable  head  as  Dr,  H.C,  Taylor,  this 
bureau  may  be  expected  to  become  one  of  the  most  useful  branches  of 
the  Department  of  Agriculture,  and  to  render  the  farmers  of  the 
country  a  service  they  have  long  needed  and  for  lack  of  which  they 
have  greatly  suffered," 


Section  4* 
MARKET  QUOTATIONS. 

Farm  Products  June  30;  Wheat  prices  declined  on  liquidation.  Liverpool  prices 

higher  but  export  demand  continued  slow.  Threshing  reports  parts 
Illinois  and  Indiana  less  pessimistic.  Improved  outlook  for  new  corn 
crop  caused  selling  in  corn.  Closing  prices  in  Chicago  cash  market; 
No.  2  red  winter  wheat  $1.16;  No*  2  hard  winter  wheat  01^16;  No.  2 
mixed  corn  63q{;  No,  2  yellow  corn  640;  No.  3  white  oats  37$^.  Average 
farm  prices:  No,  2  mixed  corn  in  Central  Iowa  500;  No,  1  dark 
northern  wheat  in  central  North  Dakota  $1.23  3/4;  No,  2  hard  winter 
wheat  in  central  Kansas  950,  Chicago  July  wheat  $1,14  l/4;  Chicago 
July  corn  620, 

Potato  prices  slightly  weaker.  North  Carolina  Irish  cobblers 
$2,50  to  $3.50  per  bbl.  in  most  eastern  markets,  Virginia  Eastern 
Shore  and  Norfolk  section  mostly  $3,25  to  $4»25,  Watermelons  steady 
to  strong,  Georgia  Tom  Wetsons  medium,  sizes  $265  to  $450  bulk  per 
car  in  leading  city  markets.  Peach  markets  unsettled.  Tomatoes  steady 
to  firm.  Cantaloupes  generally  steady, 

Chicago  hog  prices  steady  to  lower,  bulk  of  sales  $9.60  to 
$10,90,  Medium  and  good  beef  steers  $8  to  $9,60;  butcher  cowo  and 
heifers  $4  to  $8.60.  Fat  lambs  strong  to  250  higher  at  $12.25  to 
$13.50. 

Butter  markets  weak  with  price  tendency  downward.  Cheese  mar- 
kets firm.  Demand  includes  purchases  for  storage. 

Hay  market  depressed  account  nearness  of  new  hay.  Light 
receipts  holding  prices  firm  in  few  markets.  Demand  light.  Wlieatfeeds 
continue  dull  and  inactive  with  less  pressure  to  sell,  especially 
from  mills  in  Northwest. 

Spot  cottdn  down  6  points  closing  at  21,780  per  lb.  New  York 
Ju^y  futures  down  12  points  at  21,560,  (Prepared  by  Bur,  of  Mkts.  & 
Crop  Est.  ) 

Industrials  and         Average  closing  price       June  30      June  29      June  30,  1921 
Railroads  20  Industrials  92,93         92,06  68,35 

20  R,R.  stocks  84,45         83,73  70.58 

(Wall  St,  Jour.,  July  1.) 
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Tariff  on  Wheat 


Section  1, 


July  3.  1922, 


.    By  a  vote  of  38  to  12,  the  Senate  July  1  approved  a 
tariff  of  30  cents  a  bushel  on  wheat  and  78  cento  a  hundred 
pounds  on  flour.  (Cong.  Rec,,  July  1.) 


Rail  Situation  ^    In  the  absence  of  any  outstanding  event  July  2,  in  con- 

nection with  the  strike  of  railway  shopmen,  which  began  July  1, 
the  chief  interest  of  both  railway  executives  and  strike  leaders 

centered  16  the  meeting  at  Detroit  to-day  of  the  General  Council  of  the  maintenance 

of  way  employees  to  decide  whether  their  army  of  workers  was  to  join  the  walkou- 

(Chicago  dispatch  to  N^Y^  Times,  July  3.) 


'  t< 


Strike  Unjustified  The  National  Industrial  Conference  Board  July  1  made 

Industrial  Board       public  figures  on  railroad  wages  to  show  that  the  "economic 
Reports'  status  of  railroad  v/orkers  was  still  18^7  per  cent  abov6  1914, 

despite  cuts^"  and  that  there  was  "no  justification  for  a  rail- 
road strike  because  of  wages,"  (N,Y.  Times,  July  3.) 


The  Issue  in  The  Philadelphia  Public  Ledger  to-day  says  in  an  editorial: 

the  Strike  "We  have  come  to  a  new  phase  of  industrial  troubles  in  this 

country,  July  1,  1922,  finds  organized  labor  making  industrial 
war,  not  against  its  ancient  enemies  of  capital  and  management, 
but  against  the  Government,         Saturday  morning  President  Harding  gave  the  miners 
and  operators  good  counsel  and  tipped  it  with  a  warning,  There  is  invisible  and 

irresponsible  super-government  of  labor  on  one  side  and  the  visible  Government,  re- 
sponsible to  all  the  people,  on  the  other.  The  grim  debate,  whether  the  sacred  right 
to  strike  is  greater  than  the  sacred  obligation  of  the  Government  to  act  'for  the 
greatest  good  of  all  the  people, *  has  begun.  This  is  the  real  strike  issue  that 
overshadows  wages,  earnings,  open  shop,  the  right  to  organize  and  all  other  factors, 
vital  and  important  as  these  are,  " 


Meat  Famine  A  Chicago  dispatch  to  the  press  of  to-day  states  that  a 

Averted  possible  meat  famine  has  been  averted  by  restoration  of  confi- 

dence in  the  live-stock  industry^  according  to  S.B.Stafford, 
president  of  the  Chicago  Livestock  Exchange,  A  rehabilitation 

campaign  all  over  the  country  promises  rapid  resumption  of  production,  essential  to 

replenishment  of  the  national  larger,  he  says. 


Section  2, 

Butter  Export  New  York  Produce  Review  and  American  Creamery  for  June  28 

says:  "The  export  demand  for  butter  which  has  developed  the  past 
week  came  unannounced  and  without  the  slightest  warning  that  Great 
Britain  would  become  a  buyer  here  just  when  we  were  storing  the 
surplus  stock  so  freely.  Some  of  the  shrewd  operators  had  an  inkling 
that  because  of  certain  conditions  in  Europe  England  might  find  it 
to  her  advantage  to  buy  some  of  her  supplies  in  the  United  States, 
but  it  was  thought  that  if  business  came  from  that  source  at  all  it 
would  be  in  the  late  summer  or  early  fall,  ...  The  extent  to  which 
shippers  have  thus  far  taken  our  butters  is  not  definitely  known, 
but  enough  information  has  reached  the  Review  to  warrant  the  st?.te- 
ment  that  the  purchases  in  New  York  and  Chicago  by  Englich  and  Cana- 
dian houses  have  already  exceeded  20,000  tubs,  with  other  negotia- 
tions of  some  voliime  pending,  ...  A  survey  of  the  European  field  in- 
dicates that  while  Denmark  has  had  a  good  make  of  butter  during  the 
spring  and  early  summer  she  has  had  increased  calls  from  Nonr/ay, 
Sweden,  France  and  Germany  and  has  not  had  as  much  stock  to  send  to 
Great  Britain  as  was  expected*         There  is  no  possible  means  of 
knowing  how  far  exporters  will  follow  the  present  rising  tendency  of 
our  market.  England's  need  may  be  more  urgent  than  we  can  now  see, 
but  we  are  inclined  to  think  that  the  limit  of  her  willingness  to  pay 
the  price  has  almost  been  reached," 

The  National  Stockman  and  Farmer  for  July  1  says:  "Much  of 
the  legislation  to  which  the  agriculturists  in  Congress  now  point 
with  pride  is  class  legislation.  As  such  they  will  some  day  have  to 
defend  it,  and  they  will  be  ready  with  the  excuse  that  their  con- 
stituents demanded  it.  One  of  the  principal  things  achieved  by  these 
agriculturists  thus  far  is  to  convince  the  public  that  farmers  favor 
class  legislation  when  farmers  are  the  class,  and  this  will  stand  in 
our  way  hereafter  as  sure  as  the  sun  shines.  We  atill  have  to  learn 
that  all  class  legislation  is  bad  legislation,  regardless  of  the  clasr 
concerned  in  it*  The  idea  that  in  legislating  for  a  large  cla-ss  we 
legislate  for  all  is  a  fallacy,  as  time  will  abundantly  prove," 

Cooperatives  "The  Spread  of  Farmer  Marketing"  is  the  title  of  a  lengthy 

review  of  cooperative  organizations  by  A.  M.  Loomis,  secretary  of 
the  National  Dairy  Union,  in  The  Nation's  Business  for  July.  In  this 
Mr.  Loomis  says:  "This  new  development  in  cooperation,  for  want  of  a 
more  descriptive  term,  can  be  called  the  *Sapiro  type*  of  cooperation » 
This  brings  Mr,  Aaron  Sapiro  into  the  picture,         I^e  Sapiro  type  of 
cooperatives  grew  up  in  Mr.  Sapiro 's  home  State,  California,  where, 
under  his  personal  leadership,  producers  of  eggs,  raisins,  walnuts 
prunes  and  other  California  staple  crops  (except  the  citrus  fruits) 
have  organized  into  'Sapiro  Cooperatives.'  Sapiro  has  within  a  little 
over  a  year  blazed  a  meteoric  path  across  the  central  V/est  and  parte 
of  the  East,  His  inspirational  oratory  was  a  moving  factor  in  the 
organization  of  the  United  States  Grain  Growers,  Inc.  Later  he  in- 
spired, and  probably  guided  into  life,  the  new  Cotton  Grov/ers*  As- 
sociation, looked  upon  by  many  as  the  most  hopeful  existing  experiment 
in  cooperation.  The  Burley  tobacco  growers  are  now  organized  and  have 
succeeded  in  a  large  measure  in  handling  the  last  crop  under  his  tute*» 
lage.  The  peanut  growers  of  North  Carolina  and  Virginia  are  strugglinp^ 
as  this  is  written,  to  form  a  Sapiro  organization.  Eastern  producers 


Class 

Legislation 
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of  poultry  products  are  learning  from  him  the  success  of  his  Pacific 
Coast  organizations.  Other  commodity  groups  are  taking  up  this  plan. 

Buying  cooperatives  are  a  very  important  part  of  this  picture. 
The  Census  report  shows  that  more  than  5  per  cent  of  the  fanners  buy 
cooperatively.  More  grange-buying  organizations  lived,  and  lived 
longer,  than  any  other  type^  Most  farm  organizations,  in  one  form  or 
another,  no^  maintain  buying  cooperatives,  the  largest  single  unit  ir 
the  United  States  being  the  Grange-League-Federation  Exchange  at 
Syracuse,  N*Y*,  operated  by  a  corporation  officered  by  directors  elec 
ed  by  the  State  Grange,  the  Dairymen's  League,  and  the  State  Farm 
Bureau  Federation.  A  survey  in  New  York  State  shows  125  organized 
groups  of  cooperative  buyers  of  which  seventy-five  are  farmers. 
The  persistence  of  the  cooperative  effort  is  the  proof  that  it  abound' 
in  elements  of  success.  Its  large  mortality  is  proof  that  it  abounds 
in  elements  of  failure*  Any  survey  at  this  time  is  necessarily  tinged 
by  the  interest  and  approval  which  are  sweeping  the  country.  A  fair 
survey  is  handicapped  by  what  one  thoughtful  Department  of  Agricultur 
expert  termed  the  absence  of  a  cemetery  and  obituaries.  ...  " 

Distribution  ^      "Why  Distribution  Costs"  is  the  title  of  an  article  by 

Irving  S.  Paull,  secretary  of  the  Congressional  Joint  Commission  of 
Agricultural  Inquiry,  in  The  Nation's  Business  for  July.  In  reviewing 
the  work  of  the  commission  Mr,  Paull  says:  'The  Corn-mission  recognized 
the  size  of  its  job  when  it  undertook  to  analyze  the  whole  problem  of 
marketing  and  distribution  and  adopted  a  policy  of  inquiry  rather  tha^ 
inquisition.  Instead  of  approaching  the  problem  at  the  source  of  pro- 
duction and  trying  to  trace  tommodities  through  step  by  step  the  Com- 
mission started  at  the  consumer's  end  and  worked  back  step  by  step  to 
the  source  of  production  of  the  various  essential  commodities,  V/ith 
the  cooperation  of  representatives  of  all  the  intervening  industries, 
it  has  been  possible  to  develop  facts  which  will  serve  as  a  basis  for 
a  more  efficient  system  of  distribution," 

International  Arthur  Bullard  is  the  author  of  an  article  on  "The  Credit  of 

Credit  the  Nations,"  in  Our  World  for  July.  In  this  he  says:  "'Credit,*  in 

this  rieo-capitalistic  age^  is  too  valuable  to  be  lightly  throvm  away. 
A  nation,  which  in  a  moment  of  danger  signs  a  formal  contract  and  the- 
—  when  the  danger  is  over  —  fails  to  honor  it,  will  not  be  trusted 
again.  The  advantage  of  unimpaired  credit  is  so  great  that  the  countr; 
which  loses  it    loses  its  place  in  civilization.  ...  There  is  no 
magic  formula  for  escape  from  this  dilemma.  The  debtor  nations  must 
accept  the  prospect  of  bitter  years  of  pinching  and  saving  or  they 
must  drop  out  of  the  race  among  the  nations  whose  credit  is  good.  It 
is  not  a  pleasant  situation  for  either  the  debtor  or  the  creditor  — 
but  it  is  inexorable.  We,  as  creditors,  are  in  a  very  delicate  posi- 
tion»  We  may  believe  with  entire  sincerity  that  'repudiation'  would 
be  a  greater  disaster  to  Europe  than  the  devastation  of  war.  We  may 
feel  that  in  arguing  for  the  sanctity  of  contract,  we  are  dissuading 
Europe  from  financial  suicide.  We  may  be  confident  that,  in  the  gener- 
al crash,  which  would  follow  the  destruction  of  credit,  we  would  suf- 
fer very  much  less  than  our  friends  in  Europe  -~  the  weaker  banks 
always  go  to  t&e  v/all  first  in  a  panic.  But  still  it  is  very  difficul"^ 
to  avoid  the  appearance  of  a  Shylock,  shrieking  for  hie  pound  of  fles^'^ 
A  mere  insistence  on  the  letter  of  our  bond,  will  force  our  debtors 
into  the    bankruptcy  of  repudiation.  There  is  no  question  about  this 
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—  they  can  not  pay  on  our  present  demand*  In  private  busineso,  the 
wise  creditor  generally  does  all  in  his  power  to  keep  the  debtor  out 
of  the  bankruptcy  courts  There  is  no  reason  to  believe  that  the 
present  embarrassment  of  our  debtors  is  more  than  temporary.  To  forc^ 
them  into  bankruptcy  would  not  only  be  disastrous  and  stupid  from  the 
business  viewpoint,  it  would  be  exceedingly  bad  politics,  for  our 
debtors  are  also  our  friends*  Expediency,  as  v/ell  as  good-f ellowohip^ 
demands  that  American  financial  ingenuity  shall  find  some  escape  fror 
this  blind  alley^" 

An  editorial  in  Farm  and  Fireside  for  July  says:  "Lav/makerc3 
can  fix  prices  on  goods  and  products  to  their  hearts'  content,  but 
buyers  don't  have  to  pay  them.,  and  v/on't  pay  them  unless  they  are 
right*  And  there  is  no  way  of  decreeing,  by  written  law,  that  they 
are  right*  The  only  law  that  can  fix  prices  is  the  law  of  supply  and 
demand »  That  law  is  in  the  minds  and  hearts  of  men,  is  constantly 
changing,  and  is  not  subject  to  statutory  regulation.  You  can  not 
legislate  a  state  of  mind,  and  it  is  the  fluctuating  state  of  mind 
of  millions  of  men  that  fixes  prices,  alv/ays  has  fixed  them,  and 
always  will  fix  them*" 


Standardization  The  Indiana  Farmer's  Guide  for  July  1  says  in  an  editorial: 

"When  we  stop  to  think  that  we  have  had  improved  farm  machinery  in 
the  world  only  for  such  a  short  time  as  half  a  century,  it  is  hardly 
just  to  criticize  the  industry  from  the  standpoint  of  standardization, 
and  yet  this  must  come  about  eventually,  why  not  now?         The  matter 
of  standardization  is  one  that  comes  home  to  every  farmer.  First,  it 
will  simplify  farm  machinery.  Second,  it  will  make  it  less  difficult 
and  costly  to  get  proper  repairs  in  subsequent  years.  Third,  it  fihoul'" 
be  a  factor  in  reducing  cost  of  production.  The  only  good  reason  why 
farm  implements  of  different  makes  should  be  radically  different  in 
every  part  is  because  we  have  been  in  the  midst  of  wholesale  improve- 
ment and  progress  and  each  maker  "has  been  competing  with  all  others 
in  m.aJcing  the  most  serviceable  implements.  This  necessitates  changes 
of  all  sorts,  trial  and  error  methods  and  the  like  i^hich  make  for 
complete  lack  of  standardization.  To  standardize  is  a  Government  tack 
and  sufficient  funds  should  be  appropriated  to  insure  the  proper 
preliminary  investigations  before  any  drastic  steps  are  taken*" 

Tariff  »»We  have  had  oc  casion  to  remark  in  previous  comments  on  the 

Legislation       tariff  that  the  present  bill  represents  the  composite  selfishnesc  of 

the  country.  No  more  outspoken  confession  of  selfishness  has  in  all 
probability  ever  been  heard  in  the  Senate  chamber  than  the  admission 
of  Senator  Gooding  of  Idaho,  that  in  fixing  tariff  duties  on  com'- 
modities,  the  American  production  of  which  is  in  excess  of  the  demand, 
the  Senate  would  be  bestowing  a  special  privilege  intended  simply  to 
permit  increases  in  prices.         A  study  of  the  list,  taken  in  con- 
junction with  the  actual  movement  of  producers  in  and  out  of  the 
country^  indicates  how  the  farm  bloc  is  fooling  itself,  or,  if  not, 
how  it  is  fooling  the  farmers.  Cattle,  for  example,  just  about  balanc^'.' 
as  to  quantity,  with  the  value  of  the  exports  about  double  those  of 
the  imports*  These  were  on  the  free  list  in  1913,  but  the  House  imposrd 
a  duty  of  1  cent  a  pound,  which  the  Senate  has  made  2  cents  a  pound. 
The  cattle  raisers  think  they  are  getting  something  out  of  the  tariff, 
when  less  than  200,000  head",  are  involved  in  the  import  or  export  move- 
ment.        Wheat  under  the  1913  tariff  was  on  the  free  list,  but  carrir^d 
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a  duty  under  the  emergency  tariff  of  May,  1921^  We  imported  during 
the  year  23,000,000  bushels.  To  guard  against  this  competition  the 
House  put  on  a  duty  of  25  cents  a  bushel,  which  the  Senate  made 
30  cents,  but  our  exports  of  wheat  in  1921  amounted  to  approximately 
280,000,000  bushels.  Our  wheat  imports  were  practically  all  from 
Canada,  but  these  imports  were  slightly  exceeded  by  our  exports,  and 
the  value  in  either  case  balanced  the  other.  In  the  entire  list  the 
only  items  showing  any  justification  for  a  protective  duty  are 
almonds  and  walnuts,  of  which  there  were  no  exports  in  1921,  but 
relatively  liberal  imports*  These  will  now  be  kept  out  by  a  practi- 
cally prohibitive  tariff  in  response  to  the  demands  of  California, 
As  an  aid  to  the  farmers  these  duties  are  plainly  buncombe*" 
(N^Y,  Commercial,  June  30*) 

The  Michigan  Farmer  for  June  24  says:  "Tariff  legislation  is  a 
difficult  governmental  problem  at  best.  It  involves  the  consideration 
of  revenue  needed  by  the  Government,  the  equitable  protection  of 
needed  American  industries  and  American  labor  and  the  well-being  of 
American  consumers*  It  would  be  difficult  to  write  an  equitable  tariff 
law  if  the  question  were  approached  in  a  purely  scientific  ra&nner  by 
the  most  capable  economists.  It  is  quite  impossible  under  the  present 
method  of  tariff  legislation  by  Congress*  But  it  ought  not  to  be 
impossible  to  secure  fair  and  equitable  tariff  schedules  where  the 
public  interest  is  all  on  one  side  with  only  a  minor  industrial  in- 
terest to  be  considered  m  opposition.  Yet  the  pending  tariff  bill 
contains  a  provision  which  awaits  action  by  the  Senate  which  is  detri- 
mental to  the  interests  of  both  farmers  and  consumers,  in  the  pro- 
vision for  a  graduated  duty  on  potash  imported  into  this  country  for 
a  period  of  five  years,  although  potash  is  ostensibly  left  on  the 
free  list*  The  excuse  for  this  is  the  protection  of  an  *  infant  indus- 
try*^ Potash  production  is  one  of  our  'war  babies,'  But  the  process 
is  expensive  and  the  product  costly*  It  is  neither  reasonable  nor 
expedient  that  the  farmers  of  the  country  should  be  taxed  millions  of 
dollars  per  year  in  the  increased  cost  of  potash  fertilizers  and  the 
consumers  of  the  country  millions  more  for  the  increased  cost  of  food- 
stuffs for  the  benefit  of  the  industrial  war  baby.  If  this  baby  must 
be  fed  let'ig-  do  it  honestly  and  above  board  out  of  the  public  treasury 
rather  than  out  of  the  farmers^  pockets.  The  Senate  should  kill  the 
joker  at  the  end  of  paragraph  1635  of  the  tariff  bill  and  leave  potash 
for  fertilizers  on  the  free  list  where  it  always  has  been," 

Tariff  Making  "a  Tariff  Board  Needed"  is  the  title  of  an  editorial  in 

Pennsyilvania  Farmer  for  July  1,  which  says:  "America's  most  notable 
example  of  efficient  bungling  is  seen  when  Congressional  committees 
set  about  the  job  of  writing  a  tariff  bill,  as  has  been  done  at  ir- 
regular intervals  during  the  past  one  hundred  years.  In  private  busi- 
ness when  we  wish  an  important  job  done  right,  we  call  in  the  services 
of  those  who  are  experts  in  their  lines  and  who  have  the  reputation 
of  knowing  how  to  do  the  thing  to  be  done  efficiently  and  well.  But 
when  it  comes  to  the  important  public  business  of  writing  a  new  tariff 
bill,  the  job  is  too  often  attempted  by  novices  and  greenhorns.  That 
such  have  never  been  able  to  do  the  work  satisfactorily  is  proven  by 
the  results  in  business  and  frequently  by  the  disastrous  effects  upon 
the  political  party  responsible.  It  is  high  time  we  rrjovod  up  a  step  and 
provided  a  way  to  solve  our  tariff  needs  in  a  more  modern  and  satis- 
factory way*" 


Tariff 
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MP.RKST  QUOTATIONS. 

Farm  Products  July  1:  Highest  prices  for  wheat  made  on  first  day  of  v/eek  on 

unfavorable  weather  repcitn,  but  rains  and  lower  tempera  hires  24th 
and  26th  ca';.sed  declr.nes  to  low  points,  Pr:.ces  unsettled  ror:,ainder  of 
week  but  showed  net  gains,  Chicago  July  wheat  up  l/4^i;  Chicago  July- 
corn  down  1  3/40, 

Georgia  and  Florida  Tom  Watson  waterm.elons  advanced  $50  to 
$100  bulk  per  car  i.n  irost  eastern  markets  and  Chicago  during  the  week  _ 
supplies  decreasing  in  several  cities*^  Georgia  stock  do''?n  JlO  to  $35 
f.o,b*  shipping  pnints,  California  cantaloupes,  standards  45*s,  up 
25  to  500  in  Atlantic  seaboard- markets ;  down  '750  in  Chicago,  down  600 
f,o^b^  cash  track,  Brawley.  North  Carolina  Irish  Cobblers  ^^5  to  500 
lower  in  terminal  m.arkets*  Virginia  Cobblers  down  25  to  750  per  bbl. 
m.ost  cities  under  heavy  receipts;  down  750  f<,o,b.  at  Onley,  Va»  Mis- 
sis85.ppi  tomatoes  flats  down  25  to  500  most  markets.  Georgia  peaches, 
Hileys  and  Carm-nn-^,  sixes,  down  750  to  $1*25  in  leading  mariets, 

ChicasJo  hog  prices  advanced  5  to  200  for  the  weak,  Be<^f  steers 
15  to  200  higher;  butcher  cows  and  heifers  ranged  from  250  lo7/er  to 
as  much  as  250  higher  on  the  better  grades,.  Feeder  steers  steady;  ligV 
and  medium  weight  veal  calves  25  to  500  higher.  Fat  and  feeding  lambs 
25  to  500  higher;  yearlings  up  35  to  500;  fat  ewes  up  750  to  $1  higher 
,  Nearness  of  nev/  hay  depressed  market  generally.  Light  receipts 

holding  prices  firm  in  few  markets.  Demand  very  light.  Poor  grades 
alrrost  unsalable.  New  clover  meeting  slow  demand.  Standard  middlings 
held  fairly  f.irm  in  eastern  markets.  Gluten  feed  quoted  lower  by 
larger  manufacturers.  Practically  no  trading  in  other  feeds. 

Cheese  markets  firm;'  considerable  activity  to  tradings  Demand 
includes  purchases  for  storage  which  are  being  bought  with  confidence 
at  present  prices. 

Butter  markets  firm  most  of  week  as  result  of  unexpected  expor-* 
demand  and  continued  buying  forstorage. 

Spot  cotton  prices  declined  19  points  during  the  7/eek,  New  Yorl 
July  futures  down  11  points*  (Prepared  by  Bur,  of  Agric.  Econ. ) 

Industrials  and         Average  closing  prices  July  1  June  30  July  1,  1921 

Railroads                             20  Industrials  92,90  92^93  (Holiday) 

20  Pv.  R.  stocks  84,45  84.45  " 
(Wall  St,  Jour,,  July  3. ) 
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A  summary  of  news    particularly  of  an  economic  character,  bearing  upon  the  ^ork 
of  the  Department.    Prepared  in  the  Press  Service,  Office  of  the  Secretary  with 
the  cooperation  of  the  Bureaus.  ^ioxi 
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Agriculture  and  The  Washington  Post  for  July  4  says  in  a  lengthy  editori- 

the  Administration    entitled  "Serving  the  Farmers":  "Through  all  the  pother  over 

farm  thovements  and  agricultural  blocs  there  runa  a  fal^e  note 
implying  a  widening  rift  between  the  party  in  power  and  the 
agricultural  element »  This  false  note  is  clearly  traceable  to  the  fal^e  string  on 
which  the  partisan  opposition  so  persistently  plays.  If  any  administration  ever  has 
played  fair  with  the  farmer,  championed  his  cause  honestly,  fought  his  battles  fear- 
lessly and  effectively,  and  kept  the  faith  in  letter  and  in  spirit,  it  is  the  one 
now  in  power.  Yet  partisans  do  not  hesitate  to  malign  it  for  the  good  that  it  has 
done,  to  distort  its  ministrations  to  agricultural  needs  into  semblance  of  injury, 
to  attempt  to  poison  farmers  with  distrust  and,  by  implying  an  antagonism  that  does 
not  exist,  to  betray  the  agricultural  element  into  betraying  the  administration  that 
has  proved  itself  a  friend  in  need  and  deed.  From  its  beginning  to  the  present  time^ 
the  present  administration  has,  directly  and  indirectly,  by  departmental  activities 
and  special  relief  agencies,  by  independent  and  cooperative  actions  of  the  Executive 
and  Congress,  addressed  its  best  efforts  to  aid  the  farmer, and  has  rendered  him  yeo- 
man service  in  removing  obstacles  that  have  too  long  been  permitted  to  block  his 
path.  On  its  accession  to  power,  the  administration  found  the  fanner  floundering  in 
a  slough  of  despond  into  which  he  had  been  plunged  by  economic  conditions  brought 
about  in  part  by  the  extravagant  practices  of  the  preceding  regime.  In  the  shadow 
of  threatening  financial  and  industrial  disaster  that  then  lowered  over  the  Nation, 
the  farmer,  burdened  by  indebtedness  and  crop  poor  as  a  result  of  falling  prices, 
loomed  as  a  figure  cast  for  tragedy.  His  condition  demanded  immediate  relief^  and 
this  the  present  administration  has  given  him," 

Reviewing  at  length  executive  and  congressional  measures  in  the  interest  of 
agriculture,  the  editorial  says  in  closing:  "In  addition  to  theee  legislative 
measures,  the  Department  of  Agriculture  has  a  long  list  of  notable  achievements  to 
its  credit.  Increased  appropriations  and  reorganization  on  a  more  efficient  barpis 
have  enabled  it  to  expand  its  activities  in  scientific  research  and  investigation, 
and  this  means  better  service  to  the  farmers," 


•  President  Harding  H,N.  Price,  reporting  President  Harding's  address  at 

on  Strike  Marion,  Ohio,  yesterday^ says  in  to-day* s  Washington  Post: 

Conditions  "President  Harding  ...  uttered  a  note  of  warning  to  those  who 

oppose  the  right  to  work  and  to  labor.  There  were  those  who  saw 
in  this  declaration  by  the  President  unmistakable  reference  to 
the  coal  and  railway  strikes  and  the  present  deadlock  between  operators  and  the 
miners.  Moreover,  Mr,  Harding  made  it  plain  that  under  his  administration  the  law 
will  be  enforced.   *Men  must  be  free  to  live  and  achieve,*  he  said.   'Liberty  is  gone 
m  America  when  any  man  is  denied  by  anybody  the  right  to  work  and  live  by  that  wor" 
It  doesnH  matter  who  denies  it,*  " 
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A^F.B.F.  on  Illinois  Agricultural  Association  News  Letter  for  June  29 

Muscle  Shoals    presents  the  American  Farm  Bureau  Federation's  open  letter  to 

Congress  on  Muscle  Shoals.  This  closes  as  follows:  "We  have  stated 
before  and  we  state  again  that,  in  view  of  the  known  facts,  the 
reasona"ble  expectation,  if  the  Ford  offer  is  accepted,  is  that 
fertilizers  can  be  produced  at  Muscle  Shoals  and  delivered  to  the 
farmer  for  about  one-half  n^hat  he  would  otherwise  pay  for  them,  and 
this  can  be  done  under  the  Ford  plan  by  methods  that  are  already  in 
commercially  successful  operation  in  this  country." 

Canadian  "Commenting  upon  the  official  figures  recently  submitted  to 

Merchant  the  Canadian  Parliament  covering  the  operations  of  the  Canadian 

Marine  Government  Merchant  Marine  in  the  fiscal  year  ended  March  31,  1922, 

'The  Globe,*  Toronto,  observes  that  at  the  present  time  the  Canadian 
Government  has  a  merchant  fleet  of  sixty- four  steel  ships,  built  for 
ocean  service.  Of  these  eighteen  were  completed  in  1921,  and  the  la[t 
one  under  construction  was  turned  over  to  the  operators,  the  Canadiar; 
.  Government  Merchant  Marine,  Limited,  in  January  of  this  year.  A  numb 
are  laid  up  for  want  of  business,  and  the  others  are  carrying  cargoer 
to  and  from  all  parts  of  the  world.  Last  year  the  gross  revenue  was 
$10,768,828.52,  and  the  operating  expenses  $12,979,553.07,  leaving 
an  operating  deficit  of  §2,210,724.55.  The  deficit,  after  all  charge^-^ 
including  interest  and  depreciation,  was  $8,047,635.06."  (Economic 
World,  July  1.  ) 

Cotton  The  Trade  Record  of  the  National  City  Bank  of  New  York  for 

July  3  issues  a  statement  on  the  world  supply  of  cotton  from  1800 
to  1921,  This  says  in  part:  "Recent  statements  of  the  Department  of 
Agriculture  indicating  a  renev/al  of  anxiety  as  to  the  ability  of  the 
United  States  to  continue  its  usual  supply  of  cotton  to  the  manu- 
facturing world  !|,end  interest  to  a  tabulation  recently  prepared  by 
The  National  City  Bank  of  New  York  showing  the  percentage  which  the 
United  States  has  supplied  of  the  world's  cotton  since  the  year  180C. 

In  conjunction  with  the  tabulation,  its  author  calls  attention 
to  the  fact  that  cotton  has  become  the  world's  chief  reliance  for 
textile  materials,  the  quantity  produced  in  the  world  in  1920  havin ' 
been  17  times  as  much  as  in  1820,  v/hile  the  production  of  ?/ool  in  1"^- 
was  but  5  times  as  much  as  a  century  earlier.  Meantime,  despite  the 
efforts  made  in  the  past  50  years  to  develop  cotton  production  in 
other  parts  of  the  globe,  the  United  States  has  so  increased  its 
share  of  the  world's  cotton  crop  that  we  were  in  1920  supplying  62^ 
of  the  world's  raw  rotton  output  as  against  less  than  20%  a  century 
earlier;  though  with  our  abnormally  small  crop  last  year  our  share  o 
the  world's  1921  output  was  but  about  53  percent,"   (The  statement 
contains  the  tabulation.  ) 

Egyptian  The  New  York  Times  for  July  3  reports  the  following  correspon- 

Cotton  dence  from  Cairo:  "The  bitter  dispute  last  year  between  the  American 

Dispute  Shipping  Board  and  the  Liverpool  Conference  Lines  concerning  the 

transport  of  Eg^'ptian  cotton  to  America  and  En-^land  is  recalled  anew 
by  another  dispute  between  the  Alexandria  Produce  Association,  which 
represents  the  largest  exporters  of  S>jyptian  cotton  for  the  Liverpool 
lines,  regarding  freight  for  cotton  to  England,  A  contract  should  ha-' 
been  signed  in  May,  but  the  Produce  Association  insists  that  last 
year's  frei^it  rate  of  25  shillings  Der  ton.    shall  be  reduced  to  15 
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shillings^  The  negotiations  since  May  havs  been  unsuccessful.  The 
dispute  involves  the  Amurican  Shipping  Foard^  whose  pri-^e  last  year 
of  25  shillings  a  ton  7/as  accepted  this  yoc-r  ty  the  Produce  Associa- 
tion, but,  owing  to  the  dispute  with  the  Liverpool  lines,  the  Produce 
Association  has  not  yet  oi.gned  with  the  American  Board^s  representa- 
tives at  Alexandria,  The  delay  does  not  infer  tension  between  the 
board  and  the  Produce  Association." 

American  Forestry  for  July  says  in  an  editorial:  "The  tiine  for 
talking  in  support  of  forest  experment  stations  ought  to  be  long 
past J  as  it  is  in  the  case  of  agricultural  experiment  stations.  Un- 
fortunately, sucn  is  not  the  case,  A  lot  of  talking  remains  to  be 
done,  and  if  foresters  and  those  interested  in  forestry  do  not  do  it, 
who  will?         Without  adequste  and  properly  equipped  experiment  sta- 
tions, we  can  not  hope  to  handle  the  forest  problem  efficiently  and 
economically.  There  has  been  much  talk  pro  and  con  about  forest  fires, 
taxation,  legislation,  the  need  for  this,  and  the  need  for  that,  but 
relatively  little  has  been  said  for  forest  experiment  stations.  Per- 
haps it  is  bec8.use  the  need  is  so  obvious.  We  hope  so  but  are  in- 
clined to  be  skeptical  in  view  of  the  present  status  of  fiurest  ex- 
periment stations  in  this  country,  ¥e  have  to  deal  with  some  463,000,- 
000  acres  of  forest  land.  Some  of  it  is  well  forested,  a  large  part 
of  it  is  poorly  forested  and  over  80,000,000  acres  is  an  idle  waste. 
We  have  got  to  learn  how  to  make  this  land  most  productive  in  pro- 
ducing timber^  ...  Forestry  and  the  utilisation  of  forest  lands  in 
this  country  must  be  worked  out  through  the  forest  experiment  sta- 
tions in  exactly  the  sajne  way  that  agriculture  is  being  developed 
through  the  agricultural  experiment  stations.  The  area  of  improved 
farm  lands  in  the  United  States  is  only  slightly  in  excess  of  the 
area  of  forest  lands.  The  farm  lands  are  producing  annually  products 
ten  times  greater  in  value  than  the  forest  lands,  but  the  CJovernm.ent 
is  spending  for  agriLCuitural  experiment  stations  and  for  agricultural 
research  one  hundred  times  the  ar.acunt  it  is  spending  for  forest  ex- 
periment stations," 

Live  Stock  "Ancestors  of  our  Pedigree  Stock"  is  the  title  of  an  article 

in  County  Life  (London)  for  June  24,   illustrated  with  reproductions 
of  horses  and  cattle  from  photographs  of  prints  in  the  collection  of 
G.H,  Parsons, 

The  same  issue  contains  an  illustratsd  article  entitled  "A 
Great  Home  of  the  Thoroughbred,"  which  describes  the  sires,  r.ares 
and  foals  at  Maiden  Erlegh  Stud,  near  Reading,  the  largest  breeding 
establishment  in  the  United  Kingdom, 

Meat  Situation  The  Institute  of  American  Meat  Packers  issues  a  statem.ent  on 

in  June  the  meat  and  live-stock  situation  in  June,  which  says:  "Som^e  of  the 

salient  features  of  the  meat  trade  during  June  may  be  summ.arized  as 
follows:  The  volume  of  the  trade  was  large,  but  it  was  moved  readily 
into  consumptive  channels,  although  at  relatively  lower  wholesale 
prices.  Despite  the  fact  xhat  receipts  during  June  were  considerably 
heavier  than  a  year  ago.,  and  that  fresh  Dork  prices  declined  somewhat, 
live  hogs  at  Chicago,  on  an  average,  remained  well  above  ten  cents  a 
pound,  or  approximate!]'  t'^'enty  per  cent,  higher  than  was  the  case 
during  June,  1921.  Put  the  proceeds  realized  by  the  packers  from  the 
sale  pf  poi  k  products  continued,  in  the  aggregate,  considerably  below 
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the  current  cost  of  producing  and  marketing  them.  In  the  export 
field,,  the  experiences  of  different  companies  s^aried  sorceTthat,  al- 
though the  trade  as  a  whole  was  fairly  satisfactory,  especially 
toward  the  end  of  the  month,  The  export  trade  in  dry  salt  meats, 

especially  during  the  last  half  of  the  month,  v/as  active..  The  trade' 
in  lard  was  moderate^  but  tended  to  increase  during  the  last  week  in 
the  month,  Consideratle  quantities  of  meat  were  sold  for  shipment 
from  this  country,  although  there  were  some  sales  from  stocks  already 
abroad,  England  and  the  Continent  both  bought  picnic  hams  in  con- 
siderable quantities,  hut  purchased  fewer  regular  hams.  There  also 
was  a  good  trade  in  fat  backs  with  Germany  and  Rotterdam,  England 
bought  some  bellies  and  sides*  Scandinavia  also  was  in  the  market  to 
a  limited  extent  for  sides,  " 


Wheat  Control     ^  An  editorial  in  The  Journal  of  Commerce  for  June  28  says:  "It 

in  Canada  is  claar  that  we  are  by  no  means  alone  in  having  an  agricultural  ele- 

ment in  the  population  which  dem.ands  'aid*  from  the  public.  Our 
neighbors  to  the  north  are  apparently  determined  to  outdo  us  in  the 
matter  of  erecting  artificial  barriers  and  *  control*  for  the  alleged 
benefit  of  farmers.  The  Canadian  House  of  Com.mons  now  acts  favorably 
upon  a  measure  -^hich  calls  for  the  reestabliclment  of  the  national 
vjheat  marketing  agency  with  about  the  same  powers  enjoyed  by  the 
V/heat  Boar-d  of  1919,  including  authority  to  fix  prices,  regulate  ex- 
ports and  the  like.  When  will  it  become  generally  realized  that  the 
road  to  sound  business  and  prosperity  does  not  lie  in  the  direction 
of  subsidies,  public  *aid*  and  artificial  'control*  of  prices  and 
markets?  Sane  thinking  in  these  matters  evidently  will  come  only  at 
the  price  of  m.uch  costly  experimentation,,  Needless  to  say,  the  sooner 
a  rational  view  of  these  matters  is  attained  the  better,  and  if  such 
experiments  as  those  pending  in  Washington  and  Canada  will  aid  that 
developr.ent  their  net  effect  may  not  be  entirely  bad," 


Section  3, 

Department  of  1.  In  an  editorial  entitled  "Tincher  Bill  Railroaded,"  Price 

Agriculture        Current-Grain  Reporter  for  June  28  says:  "I^Iothing  can  be  expected  of 

Congress;  and  it  is  beginning  to  appear  that  the  President's  fighting 
temper,  if  he  has  any,  will  not  go  so  far  as  to  veto  a  piece  of  class 
maliciousness  like  the  Tincher  bill.  No  one  can  approve  purely  polit:* 
cal  vetoes;  but  Mr^  Harding  has  a  chance  now  to  shew  that  he  can  rise 
above  partisanship  by  veto  of  a  bill  which  is  openly  proclaimed  as 
intended  to  destroy  so  far  as  it  is  possible  to  do  so  a  very  material 
pari  of  the  mechan.i.sm  of  a  great  distributing  industry  which  the 
courts  have  protected  in  the  patt  fror.  visionaries  out  of  the  Con- 
gress only  to  have  it  disrupted  by  the  Congi-ess  itself  animated  only 
by  the  most  sordid  and  vindictive  spirit  of  class  exclusiveness," 

2,  Price  Current-Grain  Reporter  for  June  28  m.p.kec  the  follov/ing 

commxent  upon  the  packers  and  Stockyards  Administration:  "It  vrill  be 
up  to  Capper  and  Tincher  now  to  reform  the  'Packers  and  Stockyards 
Act,'  that  is,  the  boss  of  the  job  in  the  Department  of  Agriculture, 
having  indorsed  the  ruling  of  the  supervisor  at  Indianapolis  that 
live  stock  producers*  com.mission  houses  can  not  refund  commissions  to 
any  shipper  not  a  member  of  the  associations  back  of  them.  It  is 
strictly  a  private  affair  and  it  can  not  be  lawfully  advertised  that 


rebates  will  be  made  Ho  shippers,/  because  that  v;ould  be  deception 
to  get  business  and  that  practice  nust  be  stopped.  The  reasoning  be- 
hind the  ruling,. says  The  Journal-Stockman  at  Omaha/is  obvious.  It 
costs  money  to  transact  a  commission  business  and  to  furnish  the 
facilities  for  such  a  business,  and  it  is  therefore  manifestly"  unfair 
that  a  cooperative  company  or  association  of  any  kind  should  take 
advantage  of  quarters  in  an  open  market  to  rebate  to  outsiders  who 
otherwise  might  transact  their  business  with  those  whoee  enterprise 
mkes  possible  the  maintenance  of  the  term.inal  market  with  its  vast 
facilities^'  Well,  perhaps  the  department  isn't  entirely  hopeless,  if 
it  can  see  that,  and  that  the  established  commission  houses  may  get 
something  for  the  $410.,  500  spent  to  administer  an  act  that  v/as  itself 
a  superfluity^  even  if  the  farmers  do  get  nothing  m^ore  than  they  have 
been  getting  in  the  markets        fair  treatment    in  spite  of  the  de- 
partment's quack  diagnosis  that,,   'The  United  States  Government  has 
recognized  that  the  live-stock  and  agricultural  industry  is  seriously 
ill  and  Uncle  Sam  is  going  to  do  his  best  to  prescribe  for  the  sick 
industry,'  if  only  he  can  find  someone  who  will  confess  he  is  sick 
enough  to  need  treatment.*" 


Section  4. 
MARFST  QUOTATIONS. 

Farm  Products  July  3:  ^IlHieat  trade  was  narrow  and  the  market  easily  congested. 

Both  sides  about  equal  but  general  trend  was  downv/ard,  due  mainly  to 
favorable  weather  conditions.  Visible  supply  wheat  17,775,000  bushels 
as  compared  with  8,061,000  bushels  corresponding  date  last  year. 
Visible  supply  corn  21,337,000  bushels  as  compared  with  24,304,000 
bushels  corresponding  date  last  year.  Chicago  July  wheat  hii^^er  at 
$1.18;  Chicago  July  corn  higher  at  64^,  Closing  prices  in  Chicago  canh 
market;  No*  2  red  winter  wheat  ,^1.18;  No,  2  hard  winter  v/heat  $1.18; 
No.  2  mixed  corn  640.;  No,  2  yellow  corn  650;  No,  3  v/hite  oats  380. 
Average  farm  prices:  No.  2  mixed  corn  in  central  Iowa  about  5^0, 

Chicago  hog  market  opened  active,  mostly  10  to  150  higher  on 
better  grades,  bulfcof  sales  $9,35  to  $10.80;  m^edium  and  good  beef 
steers  §8.15  to  $9,80;  butcher  cows  and  heifers  $4  to  $8.75;  feeder 
steers  $5^65  to  $7.75;  light  and  medium  weight  veal  calves  $7.25  to 
$9.;  fat  lambs  $12.25  to  $13.50;  feeding  Ism.bs  $11  to  $12.30;  yearlings 
$8,75  to  $11.75,;  fat  ewes  $4  to  $7.50. 

Potatoes  declined  sharply  under  heavy  supplies.  North  Carolina 
potatoes,  Irish  cobblers,  $2.75  to  $3.75  per  bbl.  ipost  markets;  $4 
to  $4.30  in  Chicago*.  Eastern  Shore  Virginia  cobblers  generally  $3.50 
to  $4.50;  with  tops  of  $4.75  and  $5  in  Chicago  and  Cincinnati  03.2O 
to  $3^35  f.o*b.  shipping  points.  Kentucky  cobblers,  sacfeed  per  100 
Ibs^.  $2.65  to  $2,85  Cincinnati,  Georgia  and  South  Carolina  watermelons, 
Tom  Watsons,  $400  to  $650  per  carload  New  York;  Georgia  and  Florida 
melons  $275  to  $500  Chicago,  California  cantaloupes,  Salmon  Tints, 
standard  45 *s,  selling  RO0  at  $1  f.o.b^  Brawley,  Calif.;  $3  to  $3.75 
in  eastern  markets;  $2.50  to  $2.75  Chicago.  Georgia  peaches  generally 
$2  to  $3  city  sales;  $1,,50  to  $1.75  Fort  Calley.  Summer  appl3S  $1.50 
to  $2  per  bushel. 

Hay  market  generally  weak.  Arrival  of  ne?/  hay  in  central  West 
depressing  market.  Receipts  fairly  heavy.  Low  grades  very  slow  sale. 
New  hay  mostly  clover  and  m.ixed. 

Spot  cotton  up  129  points,  closing  at  23.070  per  lb.  New  York 
July  futures  up  168  points  at  23,240.   (Prep. by  Eur  of  AgricEcon*  ) 


UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 


DAILY  DIGEST  --t> 

A  summary  ef  news,  particularly  of  an  eeenomie  character,  tearing  upon  the  werk^ 
of  the  Department.  Prepared  in  the  Press  Service,  Office  of  the  Secretary,  wlllft* 
the  cooperation  of  the  Bureaus. 
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Rail  Strike  Hope  for  the  speedy  eettlenent  of  the  coun-.ry-v/ide  stri'-re 

of  the  railway  shopmen  was  oeen  July  5  in  statements  issued  oy 
Een       Hooper,  chairman  of  the  United  States  Railroad  Lat^r 
Board,  and  B.M,  Jewell,  leader  of  the  shop  crafts,  vho  ordered  the  walkout.  In  a 
reply  to  a  letter  from  Mr,  Hooper,  which  v/as  regarded  as  conciliatory,  iv'r«  Je-vcll 
declared  the  strikers  were  willing  to  "consider  \ny  negotiations  with  anyone  in 
authority  for  settlemen-t  of  the  strike."  (Assoc.,  Press,  July  6.) 


Tariff  on  Almonds,  By  a  vote  of  39  to  10,  the  Senate  July  5  agreed  to  the 

Walnuts  and  Fruits    com.mittee  amendment  providing  a  d'-ity  of  15  cents  a  pound  on 

shelled  almonds^  Committee  rates  on  walnuts,  liwes  and  oranges, 
grapefruit,  raisins,  currants  and  dates  were  agreed  to.  (Press, 
July  6.) 


Muscle  Shoals  Chairman  Norris,  of  the  Senate  Committee  on  Agriculture 

and  Forestry,  July  5  issued  a  call  for  a  m.eeting  to-day  of  the 
committee  to  consider  what  recommendations  it  v/ill  suVmit  to 
the  Senate  with  reference  to  the  offers  for  development  of  the  Government's  projects 
at  Muscle  Shoals,  Ala.  The  Norris  report,  it  was  understood,  will  urge  goverrjnental 
development  in  preference  to  the  sort  proposed  by  Henry  Ford  and  others.  Sena- 
tor Heflin  will  recommend  the  acceptance  of  the  Ford  proposal. (Press,  July  6.) 


Egyptian  A  dispatch  from  Cairo  to  the  press  of  to-day  states  that 

Cotton  Rates  the  Liverpool  lines  have  won  their  fi^rht  with  the  Alexandria 

Produce  Association  regarding  cotton  freight  for  the  coning 
season.  The  Produce  Association  has  agreed  to  pay  25  shillings 

a  ton  to  England  and  35  shillings  to  America.  It  is  reported  that  the  contracts  huve 

been  signed. 


Caterpillars  Devour  A  dispatch  from  Regina,  Saskatchewan,  to  the  press  of  to- 

Forest  in  Canada       day  states  that  caterpillars  have  eaten  up  fifty  square  miles  of 

forests  in  the  Kipling  district,  near  Regina. 


European  Exchanges  Excepting  British  exchange,  which  showed  pronounced 

Decline  strength,  quotations  for  interne tional  currencies  in  New  York 

market  July  5  reflected  acute  demoralization  in  European  politi- 
cal and  economiic  conditions.  (Phila, Ledger ,  July  6.) 
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The  Vv'ar  Finance  Corporation  announces  that  from  June  26  to 
Juljr  1^  1922,  inclusive,  it  approved  32  advances,  aggregating  $878,- 
000,  for  agricultural  and  live-stock  purposes  in  19  States.  (W^F.C. 
press  statement,  July  3.) 

The  fourth  annual  meeting  of  the  American  Farm  Bureau  Federa 
tion  7;ill  be  held  in  Chicago,  December  11-14,  1922,  according  to  th 
Weekly  News  Letter  for  June  29^  This  issue  state?  also  that  the 
federation  is  adding  a  woman's  department  to  its  program  of  work. 
This  division  will  be  housed  in  the  Chicago  office  and  will  be  knov/i 
as  the  Hom.e  and  Community  office. 

The  Federal  Reserve  Bulletin  for  June  says:  "The  outstanding 
features  of  the  economic  development  during  the  month  have  teen  the 
continued  and  noteworthy  increase  in  the  physical  voliime  of  pro- 
duction and  a  continuance  of  the  advance  in  prices  noted  for  the 
month  of  May,  the  wholesale  price  index  number  of  the  United  States 
Bureau  of  Labor  Statistics  showing  an  increase  of  five  points  for 
that  month.  Prices  in  Great  Britain  also  show  an  increase,  the  index 
number  compiled  by  the  Federal  Reserve  Board  for  international  com- 
parison advancing  four  points,  as  compared  with  an  increase  of  nine 
points  in  the  similarly  constructed  number  for  the  United  States." 

The  New  York  Commercial  for  July  3  says:  "   'Senate  Advances 
Tariff  on  Corn';  'Corn  Exports  Have  Doubled  This  Year'  —  thus  read 
two  'headlines'  appearing  in  the  same  day's  'run'  of  news.  They 
afford  an  excellent  illustration  of  what  is  going  on  in  V/ashington, 
Supporters  of  the  current  tariff  mania  in  Congress  have  been  quick 
to  point  out  the  fact  that  some  of  those  who  complain  most  loudly 
about  rates  being  placed  upon  manufactured  articles  'fall  in  line' 
and  vote  for  equally  exorbitant  tariffs  upon  farm  and  range  products. 
The  charge  is  true  enough.  But  that  is  not  the  v;orst  of  it..  In  most 
cases  the  duty  on  manufactured  goods  will  actually  accomplish  the 
objects  sought,  viz.,  to  enable  domestic  producers  to  impose  need- 
lessly high  prices  upon  the  consumer.  In  return  the  farmer  obtains  a 
'protection*  which,  broadly  speaking,  can  in  the  nature  of  things  be 
nominal  only.  Corn  is  an  excellent  example.  We  are  large  net  exporte^'8 
of  that  grain.  Suppcijse  foreign  corn  were  entirely  excluded,  would  nox 
the  grain  thus  kept  out  of  the  country  go  to  European  and  other 
markets  to  compete  with  ours  there?    Do  not  the  farmers  know  that 
their  domestic  market  can  not  be  protected  in  this  way?  To  suppose 
that  they  do  not  does  not  complim.ent  them  very  highly." 

The  Orange  Judd  Farmer,  July  1,   says  in  an  editorial:  "The 
tenth  anniversary  of  the  farm  bureau  movement  reveals  it  not  only 
as  a  young  institution  which  has  made  a  rem.arkable  growth,  but  as  one 
which  has  made  a  permanent  place  for  itself.  There  will  be  minor  dis- 
contents here  and  there,  and  some  members  who  will  quit,  but  taking 
it  broadly  the  farm  bureau  has  undoubtedly  built  itself  into  the 
foundation  of  agriculture." 

The  flax  acreage  in  western  Canada  is  thought  to  be  nearly 
three  times  that  of  other  years,  with  excellent  prospects  of  a  heavy ^ 
yield.  Government  figures  this  spring  showed  a  world  shortage  of  avail- 
able flax  seed  to  be  27,000,000  bushels."  (Winnipeg  dispatch  to  Com- 
mercial West,  July  1*  ) 


Potash  The  Iowa  Homestead  for  June  29  s£.ys:  "Back  in  1919  when  \7e 

could  no  longer  secure  potash  from  Gerr-any,  manufacturers  got  busy 
in-this  country  to  produce  this  fertilizer,  \7hich  is  much  in  demand 
in  the  eastern  and  southern  parts  of  this  country.  One  of  the  places 
where  the  production  of  potash  was  started  vras  at  Searles  Lake,Cal:f. 
At  first  the  potash  produced  from  that  lake  contained  from  4  to  14 
per  cent  of  borax^*  V/hen  this  was  mixed  with  phosphates  and  nitrogenou 
products  for  the  production  of  mixed  fertilizers,  the  latter  often 
carried  as  much  as  1  to  2  per  cent  of  this  borax,  which  was  found  to 
be  very  injurious  to  most  crops.  After  investigating  this  matter  the 
Department  of  Agriculture  suggested  to  the  potash  manufacturers  that 
they  should  purify  their  product  to  a  greater  degree  and  eliminate 
more  of  the  borax.  Since  that  time  the  manufacturing  process  has  been 
greatly  improved  and  the  borax  content  of  the  potar-h  salts  derived 
from,  this  lake  now  carry  only  from  one*-fourth  to  one-half  of  1  per 
cent  of  borax,  which  amount  is  not  injurious  to  plants.  In  fact  the 
sodium  nitrate  which  we  have  for  years  been  importing  from  South  iimer: 
ca  carries  that  much  borax  and  has  never  been  known  to  injure  any 
soil  or  crop..  Farmers  need  no  longer  hesitate  to  buy  home  produced 
potash  fertilizers;  they  are  now  as  good  as  those  ve  import." 

Wallaces'  Farmer  for  June  30  says  in  an  editorial:  "Farm 
leaders,  labor  leaders  and  the  international  financiers  may  well 
consider  the  alternatives  which  civilization  is  now  facing  in  respect 
to  prices  and  wages,.  Labor  leaders  are  fighting  bitterly  for  wages 
(and  that  ultimately  means  prices)  at  least  70  per  cent  above  prewar. 
International  financiers  are  fighting  cannily  for  a  strict  applicctici 
of  the  gold  theory  of  prices  which  means  a  return  eventually  to  prewar 
prices^  Both  farmers  and  laborers  are  interested  in  the  m.aintenance 
of  a  price  level  at  least  60  per  cent  above  the  prewar,  and  they  can 
afford  to  act  together  in  this  matter  in  an  effort  to  make  the  inter- 
national financiers  see  the  light,         It  would  seem  to  be  good  policy 
for  farm  leaders  to  work  part  of  the  time  with  the  big  financiers  and 
part  of  the  time  with  the  labor  leaders »  They  should  work  enough  with 
the  big  financiers  so  as  to  make  it  possible  to  reduce  the  wages  of 
all  labor  which  are  more  than  70  per  cent  above  prewar.  Railroad  labor 
should  be  reduced  15  per  cent.  On  the  other  hand,  they  should  cooper- 
ate with  the  labor  leaders  in  an  effort  to  modify  the  financial  poli- 
cy so  that  our  m-onetary  system  will  not  be  interpreted  on  a  strictly 
gold  basis.,  and  so  that  there  may  be  enough  currency  in  the  United 
States  to  permit  of  a  price  level  of  at  least  60  per  cent  above  the 
prewar »  Any  efforts  on  the  part  of  either  labor  or  capital  to  compel 
farmers  to  try  to  get  along  on  a  prewar  level  of  prices  when  other 
wages  and  prices  are  nearly  twice  the  prewar  must  be  combatted  with 
the  utmost  vigor »  This  point  must  be  driven  home  both  to  the  labor 
leaders  and  the  financiers  even  though  it  may  eventually  be  necessary 
to  wake  them  up  by  growing  less  food»" 

V/,T.  Foster,  director  of  the  Pollak  Foundation  for  Economic 
Research,  says  in  an  article  on  "Prices,  Profit  ers  and  Production": 
"^iThere  every  one  obtains  as  m.uch  as  he  can  honestly  and  lawfully  ob- 
tain for  his  goods  —  giving  due  consideration  to  long-run  prcfi*s  — 
the  world  is  likely  to  have  the  largest  volume  of  goods  to  distribute, 
the  largest  social  dividend.  In  this  connection,  as  always  in  the 
midst  of  economic  problems  that  seem  perplexing,  we  have  to  remind 
ourselves  that  we  can  not  do  a  eleight-of-hand  trick  with  prices  and, 
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like  magicians,  draw  forth  a  stream  of  commodities  out  of  an  empty- 
hat  „  The  world  can  consume  on]y  what  it  produces;  price  can  do  no 
more  than  its  full  part  in  making  xhat  production  large  and  con- 
tinuous. Price  can  not  play  that  part  unless  it  is  the  recognized 
rule  that  people  labor  and  produce  for  ao  much  money  as  they  can 
obtain  for  their  services  and  their  goods.  Exceptions  we  noted  at  tht, 
outset  in  the  case  of  monopolies.  Other  exceptions  there  may  be  v/ith- 
in  very  narrow  limits^  and  some  of  these  no  doubt  are  prompted  by 
high  moti'^es;  but  the  rule  remains^         V/e  must  conclude  that  prices 
com;nletely  serve  their  economic  purpose  when  they  are  a  sufficient 
incentive  to  the  raaxiinurn  production  that  is  continuously  possible 
and  desirable,  and  that  they  continue  to  be  such  an  incentive  as 
long  as  the  money  spent  daily  in  consumption  buys  this  maximum^  output. 
In  other  words,  prices  serve  their  purposes  when  they  are  in  the 
riglit  relation  to  the  productive  capacity  of  the  country,  on  the  one 
hand,  and  to  the  money  in  circulation  on  the  other  hand.  This  re- 
lationship is  maintained  on  a  stable  price  level  as  long  as  buyers 
are  left  alone  to  determine  prices  and  production  in  free  markets, 
and  producers  and  distributors  have  sufficient  knov/ledge  of  what  is 
going  on."  (The  Annalist,  July  3.) 

"Government  financial  aid  to  farmers  is  rapidly  elevating  the 
standard  of  live  stock  throughout  western  Canada  by  the  introduction 
of  pure  blood.  Recent  provincial  la.ws  provide  a  Government  loan  to 
farm.ers  of  50  per  cent. of  the  value  of  the  animals  purchased.  Since 
the  Saskatchev^an  act  was  passed,  more  than  3,000  farmers  have  been 
assisted  and  1,100  pure  bred  bulls,  10,000  grade  heifers  and  cows, 
400  rams  and  16,000  grade  ewes  have  been  distributed  among  farm.ers  on 
credit.  The  denand  in  Manitoba  for  thor'oughbred  bulls  has  been  so 
strong  that  -f.he  Governm.ent  has  been  making  importations  from  the 
hei'ds  of  Alberta,  Saskat.'^hewE.n  and  eastern  Canada,  Interest  in  better 
live  stock  rias  besr?  stirn'jjated  throughout  the  V/est  by  sales  trains 
run  over  the  Canadian  National  Railway  system."  (ViTinnipeg  dispatch  to 
Commercial  YlTest,  July  1„  ) 

With  indorsements  from  President  Harding,  leading  members  of 
Congrena  ar.d  t\\e  .T. iter  state  Commerce  Comm.issioa,  plans  are  under  way 


Established  for  establishing  in  "vYashingfcon  a  national  transportation  institute, 

which  ?^"ill  be  hoaded  by  ICdgar  rJ,  Clark,   fonneriy  chairman  of  the  com- 
miisbii.^n^  A  fund  of  $1,  COO,  000  to  be  subscribed  by  both  shippers  and 
the  rail-occds,  to  finance  the  project,  is  the  goal  set  by  organizers 
of  the  i.-^sti-tute.   TA-crth,  Kerala,  Jvly  5.) 

The  .American  Farm  Bureau  Feoe.'-ation  for  June  29  states  that 
at  the  request  of  Represen tati-7e  Sydney  Anderson  J.R.  Howard  has 
consented  to  serve  as  a  member  of  tha  preliminary  promotion  committee 
of  the  National  Transportation  Inaticute, 


p  Subsidy 


Bil 


The  Pacific  Rural  Press  for  June  24,  says  in  an  editorial  on 
the  ship  subsidy  bill:  "The  future  of  California  production  depends 
upon  the  availability  of  shipping  to  connect  us  cheaply  and  abundantly 
with  all  ports  on  all  the  shores  of  the  Atlantic  and  Pacific  oceans 
and  to  suppie-Aiont  or  compote  with  the  service  of  our  overlrind  i'ail7;ayt^ 
It  seems  xo  us  that  ail  Ca] ifornians ,  and  organizations  of  Califor- 
nians,  should  ir^xmediately  let  our  representatix^es  in  both  houses  of 
Congress  know  exactly  what  they  v/ish  them  to  do  in  this  matter^]  " 
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Cooperative  marketing,  which  ha?  spread  widely  in  Texas  in 
two  years,  has  now  e:.tcir.d9d  to  embrace  2^500  tomato  growers  in  the 
northeastern  part.  Tne  tomato  shipping  season  is  now  at  ixs  height 
and  it  is  estimated  that  approximately  1,600  cars  will  be  marketed 
through  the  Texas  Torato  Growers'  Exchange,  The  cars  are  so  distribut 
ed  that  glutting  of  the  market  in  any  city  is  avoided.  (Tyler, Tex. 
dispatch  to  press,   July  5, ) 

The  Weekly  News  Letter  for  June  29  says;  "The  Mid- 

^'est  State  Farm  Bureau  presidents  and  secretaries  met  in  the  offices 
of  the  American  Farm  Bureau  Federation  on  June  28  to  hear  the  report 
of  their  special  committee  which  has  been  investigating  the  U^S« Grain 
Growers,  Inc.  The  Farm  Bureau  coinmittee  presented  a  report  which  had 
been  agreed  to  and  signed  by  the  three  officers  of  the  U.S. Grain 
Growers  —  President  C^H*  Gustafson,  Vice-President  James  K.  Waeon, 
and  Secretary  Frank        Myers^'The  report,  which  was  adopted  by  the 
Mid-lJyest  Farm  Bureaus,  is,  in  part,  as  follows:  "The  Midwest  States 
Committee,  representing  the  creditors  of  the  U.S.  Grain  Growers, Inc,, 
and  the  Midwest  Farm  Bureau  States,  agree  to  the  following:  1,  That 
the  proposed  sales  agency  contract  of  the  U.S, Grain  Growers  Sales 
Company  with  the  Chicago  Sales  Company  will  be  subm.itted  by  us  to  the 
Siidweet  States  at  an  early  meeting,  with  our  recommendation  that  it 
offers  the  only  immediate  opportunity  for  the  selling  of  grain  now 
under  contract  with  the  U,S^ Grain  Growers,  Inc.  2,  We,^  the  Committee, 
find  the  liabilities  of  the  U^S. Grain  Growers, Inc . ,  to  be  approximate- 
ly $377  COO,  the  assets  now  in  the  cash  reserve  fund  being  approxi- 
mately $35,000.  There  is  on  hand  about  §90,000  in  $10  membership 
notes  and  post-dated  checks,  which  are  now  in  the  reserve  fund,  and 
approximately  $24,000  in  notes  said  to  be  out  for  collection,  and  the 
Committee  in  unable  at  this  time  to  determine  the  status  of  same.  We, 
the  Committee,   feel  that  a  large  portion  of  these  notes  will  be  col- 
lectible if  the  selling  of  grain  proceeds  at  once.   ...  " 

A  Paris  dispatch  to  the  press  of  July  5  says:  "The  Chamber  of 
Deputies  July  4  passed  a  law  authorizing  the  Government  to  decree 
the  utilization  of  a  greater  percentage  of  wheat  in  flour  and  the 
addition  of  substitutes  in  preparation  for  the  expected  shortage  in 
this  year's  wheat  crop.  The  crop  is  variously  estimiated  at  from  50,- 
000,000  to  100,000,000  bushels  short  of  requirements," 

The  New  Jersey  Bureau  of  Markets  has  announced  that  thirty 
women,  prominent  in  their  respective  communities,  have  enlisted  as 
market  reporters  to  aid  the  campaign  of  State  organizations  of  women 
to  check  profiteering  this  summer  on  farm  products.  So  effective  is 
their  system,  in  which  they  have  the  cooperation  of  State  agriculturaj 
authorities,  that  too  much  margin  betvreen  farm  and  retail  prices  is 
immediately  brought  to  light,  aixd  publication  of  the  facts^  it  has 
been  shov/n,  speedily  corrects  the  evil.  The  reporters  are  members 
either  of  the  New  Jersey  Leagua  of  Women  Voters  or  the  State  Federa- 
tion of  Women* s  Clubs. The  retail  prices  of  seasonable  commodities  are 
forwarded  to  Trenton  by  each  reporter.  There  they  are  compiled  and 
published  for  distribution,  side  by  side  with  the  average  prices  paid 
the  farmer^     (N.Y,  Times,  July  2.) 
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In  8n  editorj.al  upon  reorganizrtion  in  the  department,  The 
Iowa  Homestead  for  June  29  says:  "By  July  1  a  new  bureau  in  the 
Department  of  Agriculture  —  the  Bureau  of  Agricultural  Economics 
will  have  been  organized  and  be  ready  to  function,  ...  With  1,800 
men  working  under  one  chief,  Dr.  Henry  C,  Taylor,  formerly  chief  of 
the  office  of  Farm  Management  and  Fann  Economics,  the  farmers  have 
a  right  to  expect  valuable  assistance  fromi  the  Department  of  Agricul- 
ture in  helping  them  to  solve  some  of  the  more  perplexing  problem.s 
in  economics  that  are  confronting  them  at  the  present  time  and  that 
will  become  relatively  more  numerous  in  the  future  as  the  cooperative 
movement  grows  and  gathers  momentum^" 


Section  4, 
MARKET  QUOTATIONS. 

Farm  Products  July  5:  Wheat  prices  fluctuated  rapidly  and  averaged  lower 

mainly  on  favorable  weather  conditions,  Minneapolis  July  wheat  shewed 
pronounced  weakness  and  led  decline.  Corn  had  independent  strength 
with  leading  elevator  interests  on  buying  side.  Chicago  September 
wheat  lov/er  at  $1,16  l/4;  Chicago  September  corn  higher  at  67  l/2?i. 
Closing  prices  in  Chicago  cash  market;  No.  2  red  winter  v/heat  $1,18; 
No.  2  hard  winter  v^heat  $1,18;  No,  2  mixed  corn  650;  No,  2  yellow  corn 
66^]  No^  3  white  oats  390. 

Potato  prices  firm  in  eastern  cities,  Virginia  Eastern  Shore 
cobblers  J3.50  to  $4,50  per  bbl,  Norfolk  Section  stock  in  New  York, 
Boston  and  Baltimore  $3  to  $4,25,  Peaches  slightly vaaker  in  most 
eastern  markets.  Cantaloupe  prices  weaker,  Watermielons  weaker*  Apples 
steady  in  eastern  markets. 

Chicago  hog  prices  steady  to  lower,  bulk  of  sales  $8.25  to 
$10.85.  Beef  steers  and  butcher  cows  and  heifers  Fiostly  steady  to 
strong;  medium  and  good  beef  steers  §8.15  to  $9,80;  butcher  cows  and 
heifers  $4  to  $8,75.  Fat  lam.bs  up  250  kt  $12.50  to  ^$13.75, 

Butter  markets  irresxilar.  v/ith  recent  high  levels  not  maintained 
Cheese  markets  firm  and  higher.  Trading  on  confident  basis; 

Hay  markets  dull  at  unchanged  prices.  IVheatfeeds  fairly  steady; 
B|  demand  quiet.  Pasturage  in  most  feeding  sections  reported  exception- 

H  ally  good,. 

H  Spot  cotton  closed  at  230  per  lb.;  New  York  July  futures 

IP  22,900,     (Prepared  by  Bur.  of  Agric,  Econ. ) 

Industrials  and         Average  closing  price        July  5        July  3        July  5,  1921 
Railroads  20  Industrials  92,97         92,92  69.86 

20  R,R,  stocks  84,66  84,52  72.26 

(Wall  St.  Jour. ,  July  6.  ) 
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A  siiramary  of  news,  particularly  of  an  economic  character,  bearing  upon  the  work. i> 
of  the  Department.    Prepared  in  the  Press  Service,  Office  of  the  Secretary 
the  cooperation  of  the  Bureaus.  — 
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Muscle  Shoals  The  Senate  Committee  on  Agriculture  and  Forestry  July  6 

announced  its  decision  to  give  all  persons  bidding  for  Muscle 
Shoals  projects  a  final  opportunity  to  appear  July  13  and  offe 

further  modifications  to  their  proposals,  (Press,  July  7.) 


Rail  Situation  A  threatened  extension  of  the  strike  of  railway  shopmen 

to  include  12/JOO  signal  men  was  prevented  July  6  cy  members  o 
the  United  States  Railroad  Labor  Board, when  D.W.  Kelt,  head  of 

the  Brotherhood  of  Railroad  Signalmen,  which  has  been  taking  a  strike  vote,  promis 

to  maintain  the  status  quo  pending  further  conferences.   (Assoc.  Press  dispatch  froi 

Chicago  to  press  of  July  7.) 


Russia  Abandons  A  dispatch  from  The  Hague  to  the  press  of  to-day  says: 

Credit  Hope  "The  Russians  have  now  been  brought  to  understand  that  their 

plan  of  enormous  credits  to  the  Soviet  Government  can  not  be 
realized.  It  fails  at  The  Hague,  as  it  failed  at  Genoa,  and  for 
the  same  reason  —  no  one  wishes  to  lend  money  to  the  Soviet  Governm.ent.  That  basic 
fact  bars,  like  a  brick  wall,  the  fantastic  scheme  to  have  Europe  supply  billions 
of  rubies  for  the  use  of  Lenin  and  company.  The  question  of  The  Hague  conference 
henceforth  is  whether  the  Russians  will  be  willing  to  promise  to  recognize  their 
debts  and  to  indemnify  the  foreign  owners  of  the  private  property  they  nationalized, 
in  exchange  for  the  return  to  Russia  of  outside  drains  and  industrial  and  commercial 
capital*" 


Bollworm  A  cable  from  Cairo  to  the  New  York  Times  to-day  says: 

in  Egypt  "The  bollworm  is  attacking  the  cotton  crop  of  lower  Egypt*  The 

Ministry  of  Agriculture  is  taking  vigorous  early  meaoureo  to 
prevent  its  spread.  From  all  other  viewpoints  the  state  of  the 
crop  is  most  hopeful.  It  is  belived  this  yearns  crop  is  much  better  as  regards  yield 
and  quality  than  last  year's,  though  it  is  too  early  to  give  an  approximate  estimate 
of  the  yield." 


New  Sugar  Exchange  A  New  Orleans  dispatch  to  the  press  of  to-day  states  that 

17  brokers  and  commission  houses  have  been  licensed  to  trade  on 
^he  floor  of  the  Louisiana  Sugar  and  Rice  Exchange,  the  second 

organization  in  the  United  States  for  transactions  in  sugar  future  deliveries.  New 

York  is  the  only  other  such  market. 
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Agriculture  in  "A  few  months  ago  the  Legislature  -l^  /'ississiopi  passed  a  bill 

Mississippi        creating  a  commission,  consisting  of  f  i'^  s  ••.a.f-.f.ers ,  k-.:o'^  .         /:«  'i-a- 

sissippi  Agricultural  and  Industrial  Commission,  Section  2  of  this 
bill  says:   ^That  the  duty  of  this  commission  shall  be  to  make  a  surve 
of  the  agricultural,  horticultural,  and  industrial  products  and  re- 
sources of  the  State;  locate  markets  for  and  establish  channels, 
means,  and  systems  for  the  marketing  of  such  products;  to  assist  in 
classifying,  standardizing,  and  grading  of  such  products,  and  pre- 
paring of  them  for  market;  to  exploit  and  advertise  the  products  anu 
resources  of  Mississippi,  and  to  investigate  freight  rates  and  assist 
in  securing  beneficial  rates  on  such  products.  It  shall  be  the  furthe^ 
duty  of  said  commission  to  make  a  thorough  investigation  and  close 
study  of  economic  conditions  in  the  State,  disseminate  information 
concerning  the  same  a.nd  all  other  functions  and  activities  of  the 
commission  to  the  people  of  the  State,  and  to  report  its  findings, 
together  with  its  recommendations,  to  the  next  regular  session  of 
the  legislature.'  In  view  of  the  efforts  of  the  South  to  unshackle 
itself  from  the  dominance  of  cotton  and  establish  a  diversified 
agriculture  on  firm  foundation^,  this  move  by  the  State  of  Mississip- 
pi seems  to  be  in  the  right  direction.  The  Act  affords  great  pos- 
sibilities for  good  and  the  commission  has  a  large  order  to  fill  in 
carrying  out  the  provisions  of  the  bill,  if  the  members  are  to 
measure  up  to  their  responsibility,  Thomas,  president  of  the 

Grenada  Bank,  Grenada,  Miss.,  one  of  the  members  of  the  commission, 
writes  that  the  commissioners  are  seeking  advice  and  suggestions  as 
to  the  best  way  to  carry  out  the  purposes  and  intent  of  the  Act,  Ho 
cites  the  fact  that  the  State  produces  quite  a  quantity  of  sorghum 
as  well  as  sugar-house  molasses,  and  could  easily  produce  fifty  to 
one  hundred  times  more  if  a  market  could  be  found,  and  it  also  pro- 
^jffjjl^,  duces  sweet  potatoes  in  quality  equal  to  those  produced  by  any  state 

in  the  Union,  and  could  produce  fifty  to  one  hundred  tim.es  the  amount 
if  a  m.arket  could  be  found.  There  are  many  other  products  of  the  farm 
which  might  be  raised  or  made  in  large  quantities  if  the  growers 
could  but  find  a  market  for  the  output,"  (Manufacturers  Record, July  6 

Food  Costs  The  Department  of  Labor,  through  the  Bureau  of  Labor  Statistic 

has  completed  the  com.pilations  showing  changes  in  the  retail  cost  of 
food  in  22  representative  cities  of  the  United  States.  During  the 
month  from  May  15,  to  June  15,  18  of  the  22  cities  increased  as  fol- 
lows: Newark,  Nev/  York,  and  Pittsburgh,  3  per  cent;  Bridgeport, 
Chicago,  Cincinnati,  Kansas  City,  Milwaukee,  and  Rochester,  2  per 
cent;  Baltimore,  Dallas,  Fall  River,  New  Haven,  Philadelphia,  Richmor. 
and  Scranton,  1  per  cent;  Portland,  Me,,  and  Washington,  D.C.,  less 
than  five-tenths  of  1  per  cent.  Manchester,  Norfolk,  and  Providence 
decreased  less  than  five-tenths  of  1  per  cent.  Food  prices  remained 
the  same  in  Atlanta,  For  the  year  period,  June  15,  1921,  to  June  15, 
1922,  19  of  the  22  cities  decreased  as  follows:  Norfolk,  8  per  cent; 
Providence,   6  per  cent;  Bridgeport,  Manchester,  and  Pittsburgh,  5 
per  cent;  Cincinnati,  Portland,  Me.,  4  per  cent;  Dallas,  Kansas  City, 
and  Washington,  D.C.,  3  per  cent;  Chicago,  Fall  River,  Nev/ark ,  and 
New  Haven,  2  per  cent;  Atlanta,  Baltimore,  New  York,  and  Scranton,  1 
per  cent.  In  Richmond  there  was  a  decrease  of  less  than  five-tenths 
of  1  per  cent.  Rochester  and  Milwaukee,  however,  increased  2  per  cent 
and  Philadelphia,  1  per  cent.  As  compared,  with  the  average  cost  in 
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the  year  1913,  the  retail  cost  of  food  on  June  15,  1922,  was  55  per 
cent  higher  in  Richmond;  50  per  cent '  in  Wanhington,  D.C.;  47  per  cent 
in  Scranton;  46  per  cent  in  New  York;  45  per  cent  in  Baltimore  and 
Chicago,;  44  per  cent  in  Cincinnati  and  Philadelphia;  43  per  cent  in 
Milwaukee;  41  per  cent  in  Atlanta,  Dallas,  and  Providence;  40  per 
cent  in  Fall  River;  39  per  cent  in  Pittsburgh;  38  per  cent  in  Kansas 
City  and  Manchester;  37  per  cent  in  Newark  and  New  Haven,  Prices 
were  not  obtained  from  Bridgeport,  Norfolk,  Portland,  Me,,  and 
Rochester  in  1913.  Hence  no  comparison  of  the  9-year  period  can  be 
given  for  these  cities,  (Report,  July  7,) 

Future  In  an  editorial  entitled  "Capper-Tincher  Bill  Delayed,"  The 

Trading  Grain  Dealers  Journal  for  June  24,  says:  "The  vote  of  6  to  3  of  the 

Bill  House  Rules  Committee  against  a  special  rule  for  the  consideration 

of  the  Capper-Tincher  bill  should  not  be  taken  by  the  giain  trade 
as  indicating  a  disposition  on  the  part  of  Congress  to  consider  the 
real  merits  of  this  worthless  legislation.  Not  at  all  discouraged 
by  the  fate  of  the  first  future  trading  lav/  to  measure  up  to  the 
Supreme  Court's  requirements  the  House  of  Representatives  has  demon- 
strated its  subserviency  to  the  agricultural  bloc  in  another  di- 
rection by  passing  the  Voigt  bill  prohibiting  the  m.anufacture  and 
sale  of  filled  milk,  a  bill  that  is  condemned  in  unmeasured  terms 
by  the  Breeder's  Gazette  as  unconstitutional.  Under  the  new  Capper- 
Tincher  bill  the  purchase  of  100,000  bushels  of  wheat  by  a  speculator 
may  be  held  to  be  unwarranted  manipulation  causing  the  speculator  to 
be  ruled  off  all  the  exchanges^  while  the  purchase  of  the  same  number 
of  bushels  by  the  same  gentleman  under  the  incum.bency  of  another 
Secretary  of  Agriculture  m.ay  be  held  to  be  a  laivful  attempt  to  raise 
the  price  of  wheat  for  the  benefit  of  the  farmer.  It  is  goverranent 
by  whira  instead  of  written  law.  The  bill  ignores  the  right  of  every 
citizen  to  find  in  the  statute  books  the  written  guide  applying  to 
himself  as  to  every  other  citizen  as  to  what  he  may  and  m.ay  not  do," 

Grain  Exchange  The  Prairie  Farmer  for  July  1  says  in  an  editorial:  "Is  it 

Regulation         just  a  comncidence  that  the  price  of  wheat  has  di'^opped  nearly  30 

per  cent  since  the  Supreme  Court  knocked  out  the  grain  exchange 
regulation  law  in  April!  Representative  Tincher,  one  of  the  authors 
of  the  law,  does  not  think  so.  He  charges  that  it  is  due  to  manipu- 
lation of  the  market,  made  bold  by  the  rem^oval  of  the  law.  The  grein 
trade  is  seeking  to  delay  the  passage  of  the  new  bill,  he  says,  so 
that  they  can  speculate  on  the  new  crop  to  their  hearts'  content, 
uriiamp^red  by  Federal  regulation.  The  grain  exchanges  do  not  like 
that  kind  of  talk.  Yet  nearly  everyone  agrees  that  v/heat  is  selling 
far  below  its  real  value.  Why?" 

Ship  Subsidy  In  an  editorial  on  "The  Subsidy  for  American  Ships,"  The 

Rural  New  Yorker  for  July  1  says:  "Like  the  protective  tariff  this 
subsidy  is  to  be  paid  until  Americans  succeed  in  developing  the 
business  of  carrying  our  export  and  import  goods  so  as  to  com.pete 
with  all  other  nations.  This  question  of  a  ship  subsidy  has  been 
before  Congreass  again  and  again  and  has  usually  been  beaten  by 
western  and  southern  votes.  This  year  the  case  is  different,  since 
we  have  a  large  number  of  idle  ships  to  dispose  of.  They  may  be  sold 
to  foreign  owners  and  thus  make  us  entirely  dependent  on  foreign  shi;  \ 
for  our  carrying  trade,  or  sold  to  Americans  who  v/ill  be  granted  a 
subsidy." 


July  7,  1^ 


Tariff  on  In  an  editorial  on  "Vagaries  of  Tariff  Reasoning,"  New  York 

^^^^"^  Commercial  for  July  5  says:  "Senator  Undenvood's  declaration  that 

the  30  cents  tax  on  wheat  which  the  Senate  voted  on  Saturday  would 
add  $100jOCOyOOO  as  a  tax  upon  the  iyr^erican  people  for  the  benefit 
of  the  farrrers  is  not  altogether  clear  in  its  reasoning.  ...  An  im- 
port tax  on  a  product  of  which  we  export  a  large  percentage,  some- 
times in  excess  ?if  35  per  cent  of  the  crop,  can  hardly  have  much 
effect  in  raising  the  price  to  the  consumer^  As  v/e  have  pointed  cut 
before,  last  year  this  country  imported  from  our  only  real  competitoi 
Canada,  but  23,000,000  bushels  of  wheat,  but  exported  approximately 
the  same  amount,   so  that  accounts  balanced,  but  we  exported  in  all 
almost  300,000,000  bushels.  It  is  difficult  to  see  how  an  import  tax 
can  affect  the  export  price,  or  how  it  can  force  domestic  consumers 
to  pay  more  than  the  export  price  for  that  same  product.  The  buyer 
does  not  necessarily  have  to  reveal  the  use  he  desires  to  make  of 
his  purchase  when  he  buys  v;heat,  which  is  done  in  the  open  market. 
As  long  as  there  is  a  surplus  to  be  sold  foreign  buyers  will  take 
it  only  if  they  can  get  it  cheaper  from  us,  ccean  freight  rates 
considered,  than  they  can  from,  any  other  country  having  a  surplus. 
If  some  other  country  undersells  us  in  the  world  market,  then  that 
surplus  backs  up  upon  the  domestic  supply,  and  the  only  outlet  the 
farm.er  has  is  to  the  domestic  consumer.  We  have  seen  with  cotton  what 
happens  when  the  export  demand  is  eliminated.  An  import  tax  of  50 
cents  a  pound  wouldnH  have  aided  it  in  the  least,  nor  would  an  import 
tax  of  30  cents  make  any  difference  in  the  price  of  wheat  unless  we 
should  have  no  surplus.  So  farfthe  farmer  is  concerned,  the  short,  but 
inelegant  word, bunk,  once  more  describes  it." 

Wheat  Grading  Regarding  the  grading  of  wheat,  The  Grain  Dealers  Journal  for 

June  25,  says:  "Wheat  shippers  have  persistently  protested  against 
ShB'.,Gf>vernment  scale  of  discounts  being  used  by  exporters  in  discount-- 
;  ing  off  grade  wheat,  but  it  is  still  enforced  against  them.  When  ship- 

i  pers  refuse  to  sell  to  buyers  who  gouge  them  so  generously  the  ex- 

porters may  be  more  fairly  disposed.  If  all  shippers  consigned  to  a 
central  market  so  their  wheat  could  be  sold  by  sample  the  scale  of 
discounts    would  be  throv/n  in  the  discard," 

^eat  Marketing  The  Idaho  Farmer  for  June  29  quotes  George        Jewett,  president 

m  Idaho  of  the  Northwest  Wheat  Growers,  Associated,  as  saying:  "It  is  a  shame 

that  farmers  are  being  compelled  to  te.ke  the  low  price  ^or  wheat  that 
rules  the  general  market  at  this  time.  The  world  needs  our  v/heat,  and 
it  needs  it  to  such  a  degree  that  the  market  ought  to  be  strong 
enough  to  give  at  all  tim.es  an  adequate  return  to  the  gro7;er  for  his 
investment  and  labor,  but  at  the  present  time,  as  in  times  past,  it 
doesn't  do  it." 

"The  average  price  of  wool  having  advanced  from  40  cents  a 
pound  last  October  to  70  cents  in  June,  the  peak  would  seem  for  the 
present  to  be  reached,  with  the  market  quiet  and  in  places  slightly 
less  firm.  In  the  West  matters  have  quieted  down  because  eastern 
buyers  are  not  ready  to  meet  the  grov/ers*  views,  with  some  offerings 
being  withdravm  at  Texas  sales  because  of  unsatisfactory  bids.  In 
Boston  values  are  generally  steady,  especially  on  standard  grades," 
(Commerce  and  Finance,  July  5, ) 
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xie..  .rtr.er.t  of  1»  The  New  York  World  for  July  6  saye  in  an  extensive  article 

Agriculture       entitled  "Congress  Reeente  ^jl6,C00,000  Farm  Federation  Lobby": 

"Congress  has  the  most  serious  and  dangerous  lobby  problem  it  ever 
had  to  deal  with^  and  it  comes  as  the  direct  result  of  a  piece  of 
class  legislation.  The  American  Farm  Bureau  Federation,  with  more 
than  1,000,000  members,  and  a  corps  of  well-paid  officers,  sprang 
up  within  a  few  months  after  the  Smith-Lever  Agricultural  Extension 
Law  went  into  effect^  From  this  and  other  farmers*  organizations 
came  the  farm  bloc  and  the  agricultural  bloc  in  the  House  and  Senate. 
Uncle  Sam's  annual  appropriation  to  carry  out  the  provisions  of  this 
far-reaching  legislation  is  used,  it  is  charged,  for  the  purpose  of 
the  American  Farm  Bureau  Federation  and  lesser  associations  which 
maintain  lobbies  in  Washington*  An  effort  is  being  made  to  divorce 
these  semi-political  organizations  from  the  Department  of  Agriculture 
organizations  and  funds.  Members  of  Congress  who  speak  for  bankers, 
manufacturers  and  others  not  engaged  in  farming  have  started  a  move- 
ment to  clip  the  wings  of  the  farm  groups  and  make  impossible  the 
blocs  that  represent  them  in  the  House  and  Senate*  Under  the  pro* 
visions  of  the  Smith-Lever  Act,  Congress  has  appropriated  a  fund  for 
agricultural  purposes  that  amounts  to  millions  annually  and  this  has 
been  seized  as  a  means  for  promoting  and  maintaining  the  most  p©wer- 
ful  lobby  that  ever  plagued  the  national  legislature.  ..." 

2^  The  World's  Work  for  July  says  in  an  editorial  entitled 

"Bureaucratic  Usurpation  Under  Quarantine  No,  37":  "The  most  perfect 
fruit  of  the  bureaucratic  idea  in  Government  eeem-S,  appropriately 
enough,  to  have  burgeoned  and  blossomed  in  the  Federal  Horticultural 
Board  in  the  Department  of  Agriculture  at  Washington.  This  Board  was 
erected  under  the  provisions  of  the  Act  of  August  20,  1912,  familiar- 
ly known  as  the  Plant  Quarantine  Act,         The  intent  of  this  Act  is' 
so  plain  that  a  child  can  perceive  it.  This  intent  is  that  the  Secre- 
tary of  Agriculture,  through  his  expert  Horticultural  Board,  shall 
declare  that  chestnut  blight,  for  example,  exists  in  China  and  is 
being  brought  into  the  United  States  on  chestnut- tree  seedlings  froin 
the  province  of  Hunan,  pnd  that  therefore  chestnut  seediiiigs  from    •  - 
Hunan  shall  be  excluded  till  Hunan  eradicates  its  blight.  But  observe 
what  the  bureaucratic  mind  does  with  this  explicit  and  limited  grant 
of  authority,  ...  Quarantine  No.  37,  dated  June  1,  1919,  which  de- 
clares that  'there  exist  in  Europe,  Asia,  Africa,  Central  and  South 
America,  and  other  foreign  countries  and  localities,'  diseases  and 
insects  of  a  dangerous  character,  and  the  notice  thereupon  proceeds 
to  issue  a  blanket  quarantine  against  all  kinds  of  plant  life  from 
all  those  countries  and  from  'any  other  foreign  locality  or  country*  I 
In  other  words,  Quarantine  No.  37  declares  that  the  whole  world  out- 
side the  United  States  is  a  horticultural  pest-house,  and  closes  the 
doors  against  all  importations  of  plants  from  them.         Space  forbids 
the  recital  of  the  actual  operations  of  the  Federal  Horticultural 
Board  under  Quarantine  No.  37,  It  is  a  shameful  record  of  usurpation, 
favoritism,  and  arbitrary  abuse  of  power.  If  Congress  has  any  self- 
respect,  it  will  take  exemplary  measures  v/ith  this  Board,  which  has 
arrogated  to  itself  the  legislative  powers  of  Congress,  ...  The  gen- 
eral public,  too,  should  realize,  from  this  example,  the  dangers  of 
yielding  to  the  Federal  Government  the  control  of  other  functions 
(education,  social  welfare,  and  the  like)  which  inevitably  will  be 
ultimately  controlled  by  the  bureaucratic  mind,  of  which  the  Federal 
Horticultural  Board  is  a  type.* 
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Depariraent  of  3,  Hoard's  Dairyman  for  June  30  says  in  commenting  upon  the  for- 

Agri,culture        mation  of  the  Bureau  of  Agricu].i:ural  Economics:  "Agriculture  will 

never  be  upon  the  proper  basis  until  a  larger  nurnter  of  farmers  kno"' 

I the  approximate  cost  of  producing  various  kinds  of  crops.  This  new 
bureau  will  devote  iteelf  to  teaching  farmers  methods  of  determining, 
cost  of  production^  Since  collective  m.arketing  has  becom.e  one  of  the 
agencies  for  the  distribution  of  farm  commodities  and  promises  to 
become  still  larger,  it  is  important  that  every  cooperative  marketii 
company  should  understand  the  fundamental  principles  of  m.arketing  ar. 
to  be  adviaed  on  general  production  and  distribution  statistics.  It 
is  the  duty  of  the  Government  to  supply  such  information  in  order 
that  the  farmer  may  have  some  unprejudiced  source  of  reliable  infor- 
mation concerning  production  and  marketing,  It  is  to  the  advantage 
of  all  that  agriculture  should  be  prosperous,  and  for  this  reason  it 
is  right  that  our  Goverranent  supply  the  information  essential  to  pro- 
duction and  orderly  marketing." 


Section  4, 

MARKET  QUOTATION; 


Farm  Products  July  6:  Undertone  of  wheat  market  weak  v/ith  considerable 

selling  hf  houses  with  eastern  connections.  Short  covering  developed 
on  break  and  prices  rallied  at  close.  Weather  conditio r:S  contimue 
favorable.  Export  dem.and  restricted  by  weakness  in  continental  ex- 
changes. Corn  moderately  active;  prices  followed  wheat,  Chicago  Septer: 
ber  wheat  lower  at  SI,  14  1/2;  Chicago  September  corn  lov/er  at  67  l/45< 
Closing  prices  in  Chicago  cash  market:  No*  2  red  winter  wheat  $1.16; 
No,  2  hard  winter  wheat  $1.16;  No,  2  mixed  corn  65^^;  No.  2  yellow 
corn  650;  No,  3  white  oats  390,  Average  farm  prices:  No,  2  mixed  corn 
in  central  Iowa  about  520;  No,  2  hard  winter  wheat  in  central  Kansas 
970, 

Eastern  Shore  Virginia  potatoes,  Cobblers,  $4,50  to  ^§  per 
bbl,  most  eastern  markets;  weak  in  Baltimore  at  $3,50;  Chicago  sales 
$4.65  to  $4,75;  fo,b,  sales  §3.60  to  $3.75,  Onley.  Norfolk  section 
Cobblers  $4,25  to  $4.50  New  York;  $3,85  to  $4  Chicago,  North  Carolina 
stock  generally  $3,50  to  $4  per  bbl,  Kentucky  sacked  Cobblers  $2.65 
per  100  lbs,  Cincinnati,  Peaches  slightly  higher  in  most  eastern 
cities.  Cantaloupe  prices  steady.  V/atermelons  weaker.  Apples  steady 
in  eastern  markets, 

Chicago  hog  prices  steady  to  50  higher,  bulk  of  sales  $9.30  to 
$10,90,  Beef  steers  and  butcher  cows  and  heifers  steady;  medium  and 
good  beef  steers  $8,25  to  $9,85;  butcher  cows  and  heifers  $4  to  $8,75, 
Fat  lambs  up  25  to  500  at  $12.75  to  $14. 

Butter  markets  irregular,  with  recent  high  levels  not  maintaine." 
Cheese  markets  firm,  and  higlier.  "trading  on  confident  basis* 

Hay  markets  dull  but  prices  holding  fairly  firm  for  hay  of 
good  quality.  Feed  market  inactive.  Wheatf eecfe  and  high  protein  feeds 
in  ample  supply. 

Spot  cotton  closed  at  22.630  per  lb.;New  York  July  futures 
22.340,  (Prepared  by  Bur.  of  Agric.  Econ, ) 

Industrials  and         Average  closing  price  July  6  July  5  July  6,  1921 

Railroads                            20  Industrials  93.97  92.97  69,72 

20  R.R,  stocks  87,58  •  84,66  82.49 
(Wall  St.  Jour, ,  July  7. ) 
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I  A  summary  of  news,  particularly  of  an  economic  character,  bearing  upon  the  work 
of  the  Department.    Prepared  in  the  Press  Service,  Office  of  the  Secretary,  with 
the  cooperation  of  the  Bureaus. 
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President  Harding  David  Lawrence  says  in  The  Washington  Star  for  July  7: 

Desires  Enlarged       "President  Harding  wants  the  powers  of  the  Tariff  Corainission 
Powers  for  Tariff      enlarged  and  he  will  insist  upon  a  provision  to  that  effect 
Conmission  in  the  pending  tariff  bill..  Senator  McCuirber,  chairman  of  the 

Finance  Coir.nittee  of  the  Senate,  has  just  announced  on  the 
floor  of  the  Senate  that  mary  of  the  changes  made  in  the  bill 
l^ince  its  introduction  have  been  occasioned  by  changing  conditions  from  day  to  day. 
Mr.  Harding  is  anong  those  who  believe  that  if  conditions  change  while  the  bill  is 
under  consideration  they  will  change  when  it  is  a  law  and  some  permanent  machinery 
for  alter.a^-.tion  must  be  provided,  because  the  Senate  Finance  Gom.mittee  can  not  stay 
in  continuous  session  to  do  the  job  when  once  the  measure  is  law^" 


Distribution  "For  Instance  Kelons"  is  the  title  of  an  editorial  in 

:'e-^hods  The  Washington  Post  to-day.,  which  says:  "That  something  is 

radically  wrong  with  the  distributing  method  by  7/hich  articles 
of  food  are  brought  from  the  producer  to  theultir.ate  consumer 
has  long  been  understood  by  students  of  the  subiect.  The  sar.e  idea  has  been  e^^.cer- 
tained  by  the  ultimate  consumer,  whose  inability  to  understand  why  articles  cost 
so  much  at  times  is  paralleled  by  the  producer's  cogitation  as  to  why  he  gets  such 
a  small  price  for  his  product  and  ofttimes  has  to  let  it  rot  for  lack  of  any  market 
at  all.  Take  the  present  case  of  watermelons  as  an  er.amiple.  Herschel  H.  Jones,  di- 
rec*6r  of  the  New  York  office  of  the  Department  of  Farm.s  and  Markets,  states  that 
last  week  watermelons  which  brought  from  3  cents  to  17  l/2  cents  at  the  railroad 
track  in  Georgia  7;ere  selling  in  New  York  city  at  $1  to  {1.50,  Farmers  in  the 
southern  States  have  been  literally  begging  the  public  to  take  their  crop  at  any 
price.  Director  Jones  points  out  that  the  freight  charge  on  the  largest-sized  melon 
makes  the  m.elon  cost  about  32  cents  when  it  rerxhes  the  downtov/n  wholesale  market 
ir.  New  York,  The  trucking  charge  from  where  melons  are  unloaded  on  the  Jersey  side 
of  the  North  river  to  the  city  proper  is  as  great  as  the  freight  charge  from  Georgia 
to  New  Jersey,  About  a  dozen  speculative  wholesale  buyers  control  the  supply,  Befcre 
the  melon  gets  to  the  consumer's  table  it  passes  through  the  hands  of  not  lees  than 
four  middlemian.  Each  exacts  his  profit.  Hence  —  well,  apparently  everybody  could 
eat  melon  three  times  a  day  if  so  m.inded,  at  a  nominal  price,  and  the  growers  would 
not  have  to  let  crops  rot  if  somebody  didn't  manipulate  and  control  the  m:arket." 


Federal  Crop  Investigation  by  a  joint  congressional  comjnission  of  the 

Insurance  advisability  of  providing  Federal  crop  insurance  for  farmers  was 

proposed  in  a  resolution  introduced  in  the  Senate  July  7  by 

Senator  McNary.  (Press,  July  8.) 
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Brgadcasting  An  editorial  in  the  New  York  Times  for  July  7  says:  "The 

^"^^  isolation  of  the  farmer  is  now  somewhat  relieved  by  the  broadcasting^ 

Forecasting       whether  by  means  of  the  newspaper,  the  telephone  or  the  radio,  of 

matter  intended  for  his  entertainment  and  that  of  his  family.  More 
than  that,  he  can  have  daily  advice,  if  he  wants  it,  concerning  the 
markets  as  well  as  the  weather.  But  the  Federal  and  State  Governmen br 
are  not  stopping  with  this.  They  are  undertaking  to  forecast  for  hi 
The  Romans  had  their  augurs  and  haruspices,  who  noted  the  flight  of 
birds  and  examined  the  entrails  of  animals  in  order  to  give  advice, 
...  Our  own  agricultural  aggurs,  beginning  with  July  1,  are  under- 
taking, by  counting  not  the  birds  but  the  acreage  of  the  crops,  and 
by  enumerating  the  live  stock  instead  of  examining  the  entrails  of 
dead  animals,  to  aid  'in  forecasting  production  of  crops  and  in  es- 
timating harvests.'  All  this  —  as  well  as  the  inspection  of  farm 
produce  by  disinterested  agencies  and  cooperative  marketing  —  is 
primarily  for  the  relief  of  the  farmer  in  reducing  the  factors  of 
chance,  But  it  is  ultimately  for  the  benefit  of  the  consuming 

public,  which  has  to  pay  somebody  —  and  it  is  usually  not  the 
farmer  —  for  the  waste  due  to  an  overproduction  in  some  things  or 
to  a  shortage  in  others,  ''A  few  years  ago  the  children  and  their 
teachers  in  the  rural  schools  of  the  State  of  Ne?/  York,  in  coopera- 
tion with  the  Farm  Bureau  agents,  made  a  crop  and  live-stock  enumera- 
tion which  was  of  great  value  in  giving  a  picture  of  the  wonderful 
productivity  of  this  State,  It  had  an  even  greater  educational  and 
moral  value  for  both  the  school  and  the  home,  especially  in  the  reali- 
zation given  to  the  children  of  the  dependence  of  the  whole  life  of 
the  Nation  upon  the  soil.  To  have  prophetic  value  the  surveys  and 
estimates  must  be  made  with  greater  frequency  and  with  higher  expert 
knowledge.  It  will,  however,  be  a  vicious  farm  circle  that  enumerates 
farm  acres  m.erely  in  order  to  raise  more  crops  and  to  feed  more  live 
stock.  And  it  will  be  a  vain  forecasting  that  does  not  include  the 
rural  children  and  their  association  with  the  farm." 

The  Progressive  Farmer  for  July  1  says  in  an  editorial  on  the 
world  shortage  of  cotton:  "It  is  apparent  that  the  world  is  facing  a 
shortage  of  cotton.  This  shortage  exists  not  alone  because  of  the 
boll  weevil,  but  because  the  world  has  not  paid  a  fair  price  for 
cotton.  At  no  time  within  the  last  15  years  should  cotton  have  sold 
for  less  than  20  cents  a  pound,  and  now  that  the  boll  weevil  has 
so  greatly  increased  the  cost  of  producing  cotton,  there  will  con- 
tinue to  be  a  shortage  unless  the  world  is  willing  to  pay  the  pro- 
ducer from  20  to  25  cents  a  pound  for  middling  cotton  with  an  inch 
staple.  There  is  no  other  influence  than  price  which  will  control  the 
production  of  cotton  or  any  other  crop  supplying  world  needs.  Make 
this  price  high  enough  and  we  can  and  will  still  produce  all  the 
American  cotton  the  world  needs,  but  the  price  must  be  higher  than 
formerly,  because  a  higher  standard  of  living  and  the  boll  weevils 
make  the  cost  of  production  higher," 

In  an  editorial  on  the  recent  organization  of  the  Federated 
Fruit  Grov/ers,  Inc.,  The  Ohio  Farmer  for  July  8  says:  "The  fruit  men 
of  America  deserve  credit,   for  theirs  is  the  only  national  marketing 
plan  of  the  American  Farm  Bureau  Federation  to  begin  functioning  its 
first  year  on  a  sound, full-time  basis.  The  first  act  of  the  new 


Fruit 
Marketing 


Vol .  VI,  no>  6> 


-3- 


July  8.  1922, 


selling  agency  was  to  begin  negotiations  with  the  North  American 
Fruit  Exchange^  a  non*apeoulative,  semi-cooperative  selling  agency 
already  in  operation  with  representatives  in  every  important  fruit 
and  vegetable  distributing  center  in  the  United  States »  The  result 
was  a  merger  of  the  two  organizations  under  the  name  of  the  Federated 
Fruit  Growers,  Inc^,  and  under  the  m-anagement  of  Arthur  R,  Pule, 
also  general  manager  of  the  North  American  Fruit  Exchange.  The  or- 
ganized grov/ers  of  Ohio  will  sell  through  the  new  organization  as 
will  the  western  New  York  or ganizaftion,  both  of  these  groups  having 
had  contracts  with  the  North  American,  This  action  stamps  the  fruit 
men  of  America  as  level-headed*  A  going  concern  is  better  than  some- 
thing untried*" 
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arm  Products 


July  7:  All  grains  lower  with  trade  largelylocal  and  sentiment 
bearish.  Excellent  weather  conditions  in  Northwest  and  restricted 
foreign  dem.and  due  collapse  in  Continental  exchange  were  main  de- 
pressing factors,  Chicago  September  wheat  lower  at  §1.13:  Chicago 
September  corn  lower  at  66  3/80,  Closing  prices  in  Chicago  cash  market 
No*  2  red  winter  wheat  -$1.16;  No.  2  hard  winter  wheat  §1.16;  No.  2 
mixed  corn  640;  No.  2  yellow  corn  650;  No.  3  white  oats  380, 

Chicago  hog  prices  up  5  to  100^  bulk  of  sales  §9.20  to  §10.95. 
Beef  steers  strong,  medium,  and  good  beef  steers  §8.35  to  §9.85. 
Butcher  cowb  and  heifers  firm  at  §4  to  §8.75.  Fat  lam.bs  §12.75  to  §14, 

Eastern  Shore  Virginia  Cobblers  generally  §4,50  to  $5  per  bbl» 
in  most  city  markets;  §3.75  Baltimore;  strong  in  Nei^"  York  at  §5.50 
to  §5,75;  §3,65  to  §3.85  f.o.b.  Onley,  Va.  Norfolk  section  Cobblers 
§4  to  §4.50  in  m.ost  cities.  Raw  Valley  sacked  Early  Chios,  partly 
graded,  §1,50  to  §1,60  per  100  lbs,  Georgia  watermelons  §300  to  §400 
per  car  New  York.  Georgia  peaches,  Hileys  and  Belles  §2  to  §2.50 
New  York;  top        §3  Philadelphia  and  Boston.  California  cattaloupes 
§3.50  to  §3,75  per  standard  crate  New  York^ 

Hay  prices  slightly  firmer  account  lighter  receipts.  Feed 
market  continues  dull. 

Butter  prices  lov/er»  Cheese  markets  firm  and  higher. 

Spot  cotton  up  23  points  at>,'22.8^ per  lb.  New  York  July 
futures  up  33  points  at  22.670.  (Prepared  by  Bur.  of  Agric.Econ.) 


Industrials  and 
iilroads 


Average  closing  price  July  7  July  6 

20  Industrials  94,63  93.97 

20  R.  R.  stocks  87.16  87.58 
(Wall  St.  Jour.,  July  8.) 
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-inet  and  The  Wall  Street  JcurnEil  eavG  in  an  editorial  to-day: 

Congress  "Rough  and  ready  rsrnedies  for  Euprbeed  poli'tioal  defects  of 

co^firtrvction  or  execution  appeal  ail  too  easily  to  the  American 
nind.  Those  v:ho  believe  in  an  anendinent  of  the  Constitution  as 
a  ne  e^eary  remedy  in  the  settlement  of  all  sorts  of  questions  have  little  real 
knowlecge  of  the  Constitution.  If  v/e  choose  to  draw  a  false  analog^"  b^tvf^en  Wash- 
ington and  Westminster  we  can  give  seats  in  Conc^eer  to  members  of  the o^cbinet,  by 
acendment  of  the  Constitution,^  or,  debatedly,  b;"-  consent  of  Con^roes,  We  may  as  well 
nake  ?ure  that  we  need  to  do  anytning  of  the  kind.  Lr,  Nicholas  Murray  Butler  has 
pointed  out  that  Alexander  Har;:ilton,  in  his  great  report  of  1790,  and  Thomas  Jeffer- 
son, then  Secretary  of  State,  made  direct  personal  report  to  Congress.  The  practice 
^as  discontinued,  and  there  is  a  reason  -^hy  it  can  not,  and,  indeed,  should  not,  be 
resuiTied,  The  ordinary  report  from  the  Cabinet  head  of  a  department  to  Congress,  sub- 
^tted  through  the  President,  should  serve  our  pur-oosee  if  'Ne  realize  correctly  what 
the  President  is,  and  particularly  his  complete  executive  responsibility  to  the 
people  who  elect  him.  ..." 


Tariff 


on  nice 


broken  rice, 


e  House  rates  on  rice  in  the  tariff  bill  were  agreed  to  in 

the  Senate  July  8.  These  are  as  follows:  Paddy,  or  rough  rice, 
1  cent  a  pound;  brown  rice,  1  1/4  cents;  milled  rice,  2  cents; 
rice  meal  and  flour,  etc.,  l/Z  cent.   (Cong.  Rec,  July  8.) 


•■uscle  Shoals 


Unconditional  acceptance  of  the  Henry  Ford  offer  for 
purchase  and  lease  of  the  Muscle  Shoals  project  is  provided 
for  in  a  bill  introduced  in  the  Senate  July  8  by  Senator  La#d. 


r.  Rec.,  July  8.  ) 


The  Senate  July  8  passed  a  bill  reducing  tem.porarily  the 
capital  requirements  of  banks  for  mem.bership  in  the  Federal 
Reoerve  System.   (Cong.  Rec.,  July  8.) 


cotton  Shortage  A  cable  from  London  to  The  New  York  Times  to-day  says; 

Feared  "The  progress  of  the  American  cotton  crop  is  being  followed  with 

close  attention  here,  as  the  opinion  prevails  that  the  main 
danger  which  threatens  the  textile  industry  is  an  acute  shortage 
raw  material.  The  modest  increase  in  the  official  American  estim^ate  of  condition 
of  June  25,  in  comparison  with  the  preceding  month,  is  looked  upon  here  as  disap- 
pointing in  view  of  good  weather  conditions  which  prevailed  in  the  latter  part  of 
the  period  which  the  estimate  covered," 
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The  Grain  Dealers  Journal  for  June  24  says:  "Findings  of  the 
Congressional  Joint  Comraission  of  Agricultural  Inquiry  may  be  summed 
up  in  its  own  words:  "  '  We  have  no?/  reached  a  point  where  it  costs 
more  to  distribute  and  serve  than  it  does  to  produce.'  It  is  gratify- 
ing to  find  that  the  commission  was  not  able  to  suggest  a  remedy  to 
reduce  this  spread,  not  even  by  the  passage  of  some  new  law,  and 
suggested  rall-er  the  reduction  of  costs  through  the  natural  evolution 
of  economic  la^-'s." 

Ill  an  editorial  upon  the  same  subject,  The  Ohio  Farmer  for 
July  8  says:  "The  commission  has  found  that  it  is  highly  important 
that  farm  products  be  graded  and  standardized  by  the  producer  rather 
than  leave  this  highly  important  service  to  others.  It  hastens  the 
trip  from  farm  to  consumer  or  to  storage  and  naturally  turns  m.ore  of 
the  final  cost  into  the  pocket  of  the  producer.  Careful  grading  also 
makes  possible  economies  in  marketing.  This  is  all  good  as  far  as  it 
goes.  The  big  job,  however,  has  to  be  done  by  producers  themselves. 
It  is  their  job  actually  to  put  the  plan  in  practice.  "When  they  do 
this  fairly  and  without  prejudice  they  can  justly  claim  a  greater 
share  of  the  producer ' s' dollar.  Legislation  will  not  do  it,  mere 
organization  will  not  do  it,  but  v/hen  the  individual  backed  by  his 
organization  and  authorized  by  proper  legislation  goes  ahead  and 
raises  good  products,  sees  that  they  are  rigidly  graded  and  placed 
on  market  in  good  condition  and  in  standard  packages,  he  can  command 
a  greater  price  and  folks  will  be  glad  to  pay  it." 

The  Am.erican  Agriculturist  for  July  1  comments  as  folio'- s: 
"Apparently  a  more  equitable  marketing  system  can  come  about  only 
through  such  readjustment  of  habit  and  custom  of  the  entire  populatio 
as  v;ill  allow  marketing  methods  to  be  rebuilt  along  truly  economic 
lines.  Scratching  at  a  surface  of  our  marketing  evils  will  not  ac- 
complish the  task,  although  close  cooperation  between  producers  and 
consum.er8  and  more  specific  knov/ledge  about  m.arketing  problems,  will 
help  considerably.  The  problem  is  a  basic  one  and  must  be  approached 
with  that  thought  continually  in  m.ind." 

The  'Jisconsin  Farmer  for  July  8  says  in  an  editorial:  "Congrer 
is  facing  consideration  of  Representative  Haugen's  bill  to  add  the 
clause  'and  containing  not  less  than  80  per  cent  of  milk  fat'  to  the 
Federal  regulations  governing  buttSr  standards.  This  tends  to  bring 
order  out  of  disorder  in  defining  legal  interstate  butter  standards. 
There  is  no  existing  definition  of  the  fat  percentage  for  butter  in 
the  Federal  law,  although  there  is  an  ancient  unwritten  agreement  by 
officials  in  the  pure  food  law  division  at  V^ashington  to  make  the 
standard  82  l/2  per  cent.  There  is  variance  in  the  State  lav/s.  Three 
states  say  butter  must  have  82  l/2  per  cent,  11  states  have  a  stan- 
dard of  80  per  cent,  v/hile  a  lot  of  states  simply  defer  the  matter  to 
Federal  regulation  —  and  the  Federal  standard  is  not  legally  fixed 
at  all.  In  fact,  the  agreement,  v;hich  was  never  sanctioned  by  law, 
to  make  the  Federal  standard  82  1/2  per  cent  has  been  largely  disre- 
garded. The  part  of  the  lav/  affecting  taxes  on  adulterated  butter 
defines  .16  per  cent  moisture  as  the  limit  for  legal  butter.  This 
limit  is  not  touched  in  the  Haugen  bill,  and  it  is  understood  that 
xhe  16  per  cent  moisture  standard  is  not  greatly  objected  to,  becausr» 
it  is  high  enough  —  in  fact,  so  high  that  many  operators  never  reach 
it."     (Con' t  on  page  3.  ) 
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On  the  same  subject,  The  Pacific  Dairy  Review  for  June  29 
saye:  "The  new  dairy  bill  aims  to  clear  up  the  confusion  that  exists 
in  reference  to  the  legal  standard  for  the  composition  of  butter. 
Something  of  this  kind  has  been  needed  not  only  for  the  guidance  of 
butter  manufacturers  but  also  for  the  officials  who  are  charged  -^'I'ch 
the  duty  of  enforcing  our  pure  food  laws.  ...  The  need  for  a  uniforn 
standard  of  composition  that  will  hold  in  any  state  is  readily  ap- 
parent* Butter  is  a  product  of  wide  distribution  and  it  is  essential 
that  its  legal  status  be  made  clear  to  the  man  behind  every  churn  in 
the  country.  This  is  the  object  of  the  Haugen  bill»" 

Pennsylvania  Farmer  for  July  8  says  in  an  editorial:  "If  it 
were  not  so  ridiculous  the  parrot-iike  cry  of  'special  privilege' 
which  is  b^ing  continually  charged  against  farmers  would  be  humorous. 
The  enacted  and  proposed  la^/s  v/hich  the  farm  bloc  has  sponsored  are, 
in  every  instance,  nothing  more  or  less  than  an  attempt  to  place 
agriculture  on  an  equal  footing  with  other  big  business,  viz:  loans 
on  conditions  suited  to  th«  needs  of  the  business,  regulation  of 
marketing  laws  to  insure  justice  to  producers  and  consuj-ners,  to 
enforce  the  honest  labeling  of  manufactured  goods,  law  enabling 
farmers  to  sell  cooperatively  by  syetems  used  in  other  business, etc. 
There  is  not  a  principle  involved  in  any  of  these  projects  which  has 
not  been  established  and  used  by  every  other  big  business,  but  which 
because  of  the  nature  of  their  business  farmers  could  not  use  without 
further  legal  authority.  And  because  they  at  last  have  been  wise  enoui- 
to  go  about  getting  justice  in  a  perfectly  legitimate  way,  thoFe  who 
are  afraid  they  may  lose  their  opportunity  to  continue  the  exploita- 
tion of  farmers  set  up  the  howl,   'special  privilege.'  " 

Farm  and  Ranch  for  July  8  says  in  an  editorial  on  "The  Farr:er 
and  the  County  Agent":  "The  business  men  in  the  city  club  together, 
organize  a  chamber  of  commerce  and  hire  a  secretary  and  assistants 
to  help  them  coordinate  their  efforts  towards  improving  their  city 
and  stimulating  business.  The  Federal  Government,  in  cooperation  wit!: 
the  county  comjnissioners ,  and  som.etiires  the  chamber  of  corrmerce,  hire 
a  county  agent,  who,   in  a  measure,  performs  the  duties  of  a  cormer'^i.^I 
secretary.  The  county  agent,  who  was  once  considered  a  useless  ex- 
pense by  many  farmers,  has,  through  patience,  hard  work  and  peroonali- 
ty,  Won  his  way  into  the  hearts  of  the  farmers  and  is  recognized  r  n 
a  dependable  man  among  men.  " 

An  editorial  in  The  Indiana  Farmer's  Guide  for  July  8  says: 
"officers  of  the  U.S.G.G. ,  Inc.,  are  working  hard  on  the  completion 
of  terminal  agencies  for  handling  grain  in  at  least  five  centers  of 
the  grain  belt.  These  are  Indianapolis,  Minneapolis,  Kansas  City, 
Qklahom.a  City,   and  Omaha.  President  Gustafson  and  Treasurer  Mason 
recently  spent  some  time  in  their  respective  States,  Nebraska  and 
Indiana,  working  on  details  of  this  matter,  and  are  sparing  no  effort 
to  complete  the  work  before  threshing  time.  In  this  connection  it  ru:' 
be  borne  in  mind,  however,  that  the  pending  Senate  action  on  the  ne'.7 
Capper-Tincher  bill  must  delay  the  outcome  even  though  the  matter  of 
organization  is  not  held  up  thereby.  And  millions  of  capital  repre- 
senting certain  gambling  interests  in  grain  marketing  are  arrayed 
against  the  farmers'  representatives  and  endeavoring  in  every  way  to 
block  their  progress.,..  Hov/ever,  the  big  fight  will  continue  regard- 
less of  whether  grain  is  handled  this  year  or  not," 


Subsidies  "The  expenditure  by  the  State  of  Georgia  of  $100,000  a  year  in 


jjl,av«^   -  ^  o  »  " 

for  Seed  printing  weekly  200,000  copies  of  a  sheet  containing  the  advertising 

Advertising       of  country  merchanxB  and  broker r  in  farm  seeds  free  of  charge  is  a 

gross  perversion  of  the  rotate' s  right  to  aid  the  farmers  and  a  viola- 
tion of  the  Federal  Government's  regulations  restricting  the  use  of 
the  second  class  postage  rate  to  publications  having  a  subscription 
list.  Advertisers  viho  deliver  varieties  of  seed  true  to  name  and  of 
the  germination  percentage  gLisiranteed  can  afford  to  pay  for  the  ad- 
vertising, as  it  is  building  up  for  them  a  prestige  that  will  dra^ 
trade  in  the  future.  Eut  the  country  merchant  and  small  farmer  with- 
out seed  cleaning  facilities  and  no  reputation  to  earn  can  not  afford 
to  pay  for  advertising  and  greedily  seizes  upon  the  State  free  seed 
advertising  to  get  rid  of  second  rate  seed,"   (Grain  Dealers  Jour., 
June  24^) 

Ship  Subsidy    1»  "Dofi't  Give  Up  the  Ship:  A  Temporary  Merchant  Marine  Subsidy 

Will  Greatly  Strengthen  Our  Farm.  Markets"  are  the  title  and  sub-title 
of  a  lengthy  article  by  J.R^Ko'.'^ard,  president  of  the  American  Farm 
Bureau  Federation,  in  The  Country  Gentleman  for  July  8.  In  this 
Mr.  Hov/ard  says;  "When  a  man  commences  farming  about  the  first  thing 
he  finds  necessary  is  a  v/agon.  He  needs  it  to  haul  out  to  his  farm, 
those  articles  essential  for  his  home  and  his  work.  He 'needs  it  again 
to  carry  to  market  h.le  surplus  crops „  If  his  wagon  is  broken  dov/n  he 
may  be  able  to  borrov;  one  from  a  neighbor  —  v;hen  the  neighbor  isn't 
using  it.  Suppose  the  farmer  with  a  broken-down  wagon  and  his  neighbor 
both  have  grown  a  crop  of  wheat  and  the  market  takes  a  very  favorable 
turn  some  day.  \Thich  one  is  going  to  use  the  wagon  and  get  his  wheat 
to  m.arket  in  time  to  take  advantage  of  the  price  upturn?  Reduced  to 
the  simplest  terms,  that  is  the  7/ay  I  viev;  the  matter  of  an  American 
merchant  marine  and  why  I  favor  a  ship  subsidy  along  the  lines  pro- 
posed in  the  Jones-Greene  bill  now  before  Congress.  Ships  are  nothing 
but  one  kind  of  delivery  wagons  of  trade.  The  nation  which  controls 
these  v/agons  controls  a  service  v;hich  wins  custom.ers,  gets  orders 
and  builds  up  business.  If  another  nation  controls  the  ships  which 
carry  our  products  to  market .we  never  shall  be  able  to  reach  the 
market  when  prices  are  best  or  to  get  into  new  markets  first.  I  know 
that  in  times  past  farmers,  particularly  in  the  middle  West,  have 
looked  unfavorably  on  any  ship  .subsidy.  The  name  itself  hasn't 
sounded  good  to  us.  And  let  me  say  right  here  that  the  American  Farm 
Bureau  Federation  is  opposed  to  subsidies  as  a  matter  of  principle. 
Government  assistance  of  that  sort  is  generally  an  artificial  aid 
taken  out  of  the  pockets  of  all  of  us  to  help  a  few  of  us.  But  we  all 
m*ust  recognize  that  there  m^ay  be  times  when  a  general  principle  will 
not  harmonize  with  the  facte  of  a  situation.  This  seems  to  me  to  be 
Buch  a  time," 

2.  Concluding  a  review  of  the  question  of  a  ship  subsidy,  The 

Indiana  Farmer's  Guide  for  July  8  says:  "In  view  of  these  facts,  the 
Grange  has  taken  unqualified  oppooal  to  the  subsidy.  On  the  other 
hand,  the  research  department  of  the  American  Farm  Bureau  Federation, 
while  opposing  the  whole  principle  of  subsidy,  believes  that  a  feem.po- 
rary  subsidy  in  the  face  of  present  conditions  is  justified.  We  be- 
live  President  Hov/ard  expressed  very  well  the  sentiment  of  the  majori- 
ty of  farmers  when  he  said,' We  belive  that  in  the  end  the  economic 
interests  of  the  country  will  be  best  served  by  the  ipinimum  inter- 
ference on  the  part  of  the  Governm.ent,  regardless  of  v/hether  that 
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interference  is  expressed  in  the  form  of  repression,  regulatory 
legislation  or  direct  aid.  Government  assistance  is  an  artificial 
aid  taken  out  of  the  pockets  of  all  of  us    to  assist  the  business  of 
a  few  of  us.'  But,  in  the  presence  of  this,  have  the  officials  of  thF 
farm  bureau  gone  astray  when  they  approve  the  temporary  subsidy?  The 
matter  df  subsidy  in  principle  is  not  the  issue.  We  are  generally 
opposed  to  it  but  shall  we  overlook  the  principle  in  an.  attem.pt  to 
solve  an  emergency?  This  is  the  issue.  It  is  a  matter  for  sound 
economic  thought,  not  political  ' f ootballery. *  " 

Section  3. 

KmixT  QuoTATio::s. 

.   (Weekly  Review) 

Chicago  July  wheat  m.arket  opened  weak  and  closed  sharply 
lower  T7ith  locale  and  commission  houses  persistent  sellers  account 
political  and  financial  situation  Germany  and  break  in  Liverpool, 
Favorable  weather.  Lack  of  outside  interest  and  stop  loss  selling 
also  factors.  Chicago  July  wheat  lower  at  $1.13;  Chicago  July  com 
lower  at  61  l/2{^.  Closing  prices  in  Chicago  cash  market:  No.  2  red 
winter  wheat  $1.18;  No,  2  hard  winter  wheat  $1.19;  No.  2  mixed  corn 
62ci;  No.  2  yellow  corn  640;  No.  3  white  oats  36  1/20,  Average  fam 
price:  No.  2  m.ixed  corn  in  central  Iowa  49  l/20. 

Chicago  hog  prices  ranged  from  50  lo'::'er  to  50  higher  during 
the  week*  Beef  steers  advanced  10  to  250;  butcher  cows  and  heifers 
firm  to  250  higher;  veal  calves  750  net  higher  while  the  price  of 
feeder  steers  remained  practically  the  sam^e  as  a  week  ago.  Fat  lambs 
advanced  500;  feeding  lam.bs  30  to  500;  yearlings  250  and  fat  ew&e 
10  to  500  per  100  lbs.  In  eastern  wholesale  fresh  meat  markets  durint: 
the  week  prices  advanced  on  all  clr.ssee  of  meats  except  pork  loins. 
Beef  advanced  $1  to  <^1.50;   .  eal  and  lam.b  firm  to  ^3  higher;  mutton 
firm,  to  $4  higher,  while  fresh  pork  loins  ranged  from  $2  lower  to  $1 
higher, 

Sastern  Shore  Virginia  potatoes,  Irish  Cobblers,  advanced  50^5 
per  bbl.  during  the  week;  up  $1.50  New  York  as  a  result  of  llmitad 
supplies;  up  250  Chicago;  up  400  f.o.b.  shipping  points,  Norfolk 
section  Cobblers  slightly  stronger  Chicago;  up  $1,50  Nev;  York. 
Georgia  Tom  V/atson  waterm.elons  down  $50  per  carload  most  markets; 
down  $150  to  §300  Chicago;  South  Carolina  melon?  nearly  steady, 
Georgia  peaches,  Hileys,  sixes,  dov/n  $1  to  $1,50  New  York;  firm  in 
other  consum.ing  centers;  up  250  Chicago.  Belles  down  $1  Uevr  York; 
weaker  at  shipping  points.  Elbertas  firm.  California  cantaloupes  dowi. 
25  to  500  m.ost  cities;  steady  Nev/  York;  very  few  sales  in  Brawley 
section.  Summer  apples  generally  500  per  bu.  lov/er. 

Butter  markets  unsettled  during  the  week,  declining  at  cloje. 
High  price  levels  reached  during  time  export  dem.and  was  of  influei-C'3 
v/ere  not  maintained. 

Cheese  markets  firm  and  higher.  Trading  on  confident  basis. 
Interest  in  storage  buying  continues.  Production  shrinking  and  qualit; 
beginning  to  show  effect  of  hot  v/eather. 

Spot  cotton  prices  advanced  1C8  points  during  the  v/eek.  New 
York  July  futures  up  111  points,  (prep.  by  the  Bur.  of  Agric.  Econ, ) 


Average  closing  price  July  8  July  7 

20  Industrials  93.53  94,63 

20  R.R.  stocks  86.11  87.16 
(Wall  St.  Jour,,  July  10.) 
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July  11,  1922. 


Rail  Strike  '*The  President  and  his  administration  stood  ready  July  IC 

to  in^'oke  every  po^ver  of  the  Government  to  prevent  the  inter- 
ference of  the  mails,  after  he  had  sanctioned  a  grant  of  authori- 
ty b)  Attorney  General  Daugherty  for  the  s^/earing  in  of  special  deputy  United  States 
aars'hals  to  cope  with  violence  wherever  it  ass^jmed  companionehip  with  the  Mation-v/idr 
strike  ty  railroad  shopmen.  Reports  reaching  V/ashington  7;ere  not  encouraging.  Dis- 
orders were  "becoming  more  frequent.  From  widely  scattered  sections  came  official 
news  of  suspension  of  traffic.  ..."  (Phila.  Ledger,  July  11.) 


IZove  to  End  President  Harding  July  10  laid  before  the  operators  and 

Mine  Strike  miners  of  the  f.nthracite  and  bituminous  coal  fields  a  three- 

fold proposrj.  for  settling  the  strike  that  has  been  in  effect 
since  April  1.  The  adrinistration  plan,  put  forv/ard  after  it 
was  finally  established  t}ic:t  the  operators  and  miners  could  not  effect  a  compromise 
by  thenselves,  proposes:  The  imm.edii.te  resumption  of  v;ork  by  the  miners  at  the  wage 
scale  of  March  31  last;  The  determination  of  p*=rmanent  wage  levels  by  commission  ar- 
witration,  and;  A  Federal  inquiry  to  r.ake  an  exhaustive  investigation  of  every  phase 
of  the  coal  industry,  with  a  viow  to  a  thorough- going  reorganization.  By  the  terms 
of  the  President's  proposal  the  Wage  Com.mission  composed  of  three  m.embers  to  be 
r  '  d  by  the  operators,  three  by  the  miners;  and  five  by  the  President,  v:ould  en- 
deavor to  establish  a  temporary  wage  scale  by  Aut^;ust  10,  this  scale  to  remain  ef- 
fective until  March  1,   1923.   (N.Y. Times,   July  111") 

Strike  Results  The  Lew  York  Times  to-day  says:  "About  1,250,000  persons 

are  idle  in  the  United  States  as  a  direct  result  of  strikes, 
^  says  a  review  by  the  National  Industrial  Conference  Board  issued 

^ast  night.  This  represexits  a  loss  of  approximately  10,000,000  man. hours  of  work 
each  day.  »'Vith  each  day  that  this  strike  condition  exists  more  and  more  persons,' 
ssid  the  review,   'engaged  in  secondary  or  allied  industries,  which  are  dependen":  on 
^^"S  r^ajor  industries,  are  thro^m  into  involuntary  unem.ployment ,  thereby  ir.posing  an 
---itionol  curden  on  the  community.'  The  board  said  that  internationally  the  un- 
settled condition  was  reflected  in  'downward  fluctuation  in  exchange  rates  of  the 
'^^ntral  European  countries.'  " 


^iff  Rate  Failure  of  the  Republican  agricultural  tariff  bloc  on  a 

Soya  Eeans  tie  vote,  28  to  28,  to  win  its  contest  for  a  rate  of  one  and 

one-half  cents  a  pound  on  soya  beans  marked  Senate  consideration 
July  10  of  the  tariff  bill.  The  soya  bean  rate  approved  was  four- 

^J^ths  of  one  cent  a  pound.   (Press,  July  11.) 
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The  Michigan  Business  Farmer  for  July  8  says:  "Owing  to  the 
apathy  and  in  some  cases  the  antagonism  of  the  bankers  of  Michigan  ;i 
the  War  Finance  Corporation  loaned  very  few  of  its  funds  in  this 
State.  The  farmers  of  other  states,  however,  profited  enormously  by 
the  increase  in  capital  available  for  loaning  which  the  corporation  i 
made  possible.  Despite  the  criticisms  directed  against  the  corpora-  l 
tion  the  facts  are  that  the  loaning  resources  of  the  country  were  * 
increased  by  nearly  $300,000,000  and  the  pressure  which  was  being  \ 
exerted  against  nearly  all  borrowers  to  pay  their  loans  was  temporari- 
ly relieved.  In  a  measure,  then,  Michigan  farmers  secured  some  bene-  , 
fit  from  the  functioning  of  the  corporation  although  the  actual  cash  j 
they  received  from  that  source  was  small.  But  by  far  the  greatest  i 
legacy  whi<>h  the  War  Finance  Corporation  will  leave  to  American  agri-j 
culture  is  the  interest  it  has  succeeded  in  awakening  on  the  part  of  i 
the  country's  financial  heads  in  the  welfare  of  the  farmer.  Bills  are^ 
already  in  the  congressional  hopper  to  provide  permanent  credit  ma-  j 
chinery  for  farmers*  None  of  them  may  become  a  law  at  this  session  of i 
the  Congress,  but  whether  they  do  or  not,  the  v/ay  has  been  paved  for  i 
legislation  which  will  meet  every  emergency  of  agricultural  credit,"  j 


Wallaces'  Farmer  for  July  7  says  in  an  editorial:  "Most  of  oui 
museums  seem  to  be  rather  dead  places  rarely  used  or  enjoyed  by  any- 
one. In  some  of  the  foreign  countries,  however,  they  have  very  prac- 
tical museums »  We  well  remember,  ten  years  ago,  inspecting  several 
agricultural  museum.s  in  Germany  that  were  very  instructive  and  that 
attracted  a  considerable  number  of  people.  There  ought  to  be  agri- 
cultural museums  in  our  leading  farm  states,  at  Chicago,  and  at 
Washington,  D.C,  The  packers  or  the  International  Live  Stock  Exposi- 
tion might  very  well  take  an  interest  in  establishing  a  live  stock 
museum.  Here  the  noted  sires  of  the  breeds  might  be  stuffed  and 
preserved  for  future  generations.  The  Shorthorn  men  twenty  years  henc 
would  be  much  interested  if  they  could  have  the  opportunity  of  in- 
specting the  stuffed  hides  of  such  bulls  as  Avondale  and  Villager. 
The  packers  could  exhibit  the  different  methods  of  cutting  up  beef 
and  pork,  illustrating  the  location  of  the  low-priced  cuts  and  high- 
priced  cuts  and  their  relationship  to  the  form  of  the  live  anim.al. 
•      The  Chicago  Board  of  Trade  might  establish  a  farm  crops  nuseum.- 
v/ith  exhibits  of  all  the  different  kinds  of  grain  grown-in  the  coun- 
try, samples  of  different  grades  at  terminal  markets,  a  herbarium,  of 
the  common  weeds,  etc« ,  etc.  Our  state  fairs  have  been  great  asri 

cultural  museums,  but  unfortunately  they  are  in  existence  only  a  week 
or  two  of  each  year.  Agricultural  museums  in  the  leading  cities  of  the 
middle -West  might  easily  be  made  gathering  places  of  great  value  and 
interest  to  farmers  and  especially  to  farmers'  children," 

"Recovery  from  depression  is  going  forward  satisfactorily.  The 
United  States  is  more  fortunately  placed,  industrially  speaking,  than 
any  country  in  the  world.  There  is  no  reason  now  in  sight,  barriYig 
labor  troubles,  of  an  aggravated  sort,  or  new  international  complica- 
tions, why  this  progress  should  not  continue.  It  may  be  overdone  and 
produce  reaction  from  time  to  time,  but  the  general  advance  of  busi- 
ness toward  normal  prosperity  seems  likely  to  continue.  "(H.Parker  Wi!! - 
lis,  in  The  Magazine  of  Wall  Street,  July  8.^ 


farm  Implement  and  Tractor  Age  for  July  5  eays:  "The  business  of  • 

Equipment  making  and  selling  farm  operative  equipment  is  one  of  the  basic  and 

big  industries  of  this  country..  The  situation  to-day  is  one  of  a 
country  absolutely  cluttered  up  v/ith  dealers  —  so  called  —  who  are 
30  limited  in  trade  territory  that  little  more  than  a  bare  living  is 
a  physical  5.mpoBsibility ,  One  of  the  chief  faults  of  the  present  dis- 
tribution  method  is  that  the  dealer  does  not  have  to  stand  on  his  own 
bottom.  He  leans,   from  the  beginning  until  the  end,  on  the  manufac- 
turer. And  with  it  all  he  conceives  that  he  has  a  vested  right  in  the 
business  in  his  particular  two  by  four  strip  of  territory,  whittles 
and  spits  while  waiting  for  buyers,  and  lets  the  manufacturer  carry 
the  load»  This  isnH  true  of  all  the  dealers,  of  course,  but  it  is 
true  of  far  too  many," 
# 

Farm  Irplement  "The  request  of  the  general  standardization  com.mittee  of  the 

StandcJ'dization  National  Association  of  Farm  Equipment  Manuf actuEers , "  says  Farm 

Implement  News,  for  July  6,  "already  has  met  with  a  ready  response, 
and  manufacturers  of  plows  and  tillage  tools,   farm  wagons,  pumps, 
and  sprayers  are  even  now  engaged  in  the  revision  of  their  war-time 
and  post-war  schedules,  while  other  branches  of  the  industry  main- 
taining departments  in  the  association  are  contemplating  early  actior 
in  that  direction,  Vilhen  these  recommendations  are  complete,  the 
general  standardization  committee  v:ill  combine  the  various  reports 
into  a  general  program,  for  the  entire  industry.  The  program  as 
.    agreed  upon  at  the  meeting  July  6,  v/ill  accurately  show  the  sizes 
and  styles  of  equipment  being  manufactured  at  present,  and  indicate 
the  lines  which  manufacturers  wish  to  eliminate  in  the  future," 


Filled  Milk 
Legislat  ion 


The  New  York  Commercial  for  July  7  says  in  an  editorial:  "Not 
with  any  idea  of  helping  any  particular  concern,  but  as  a  matter  of 
truth  and  justice,  the  New  York  Commercial  has  steadily  opposed  the 
legislation  souglit  in  the  various  states,  and  now  in  Congress,  to 
prohibit  the  use  of  so-called,  filled  milk.  This  compound  is  made  up 
of  about  92  to  94  per  cent  skim.med  milk,  to  which  has  been  added  6 
to  8  per  cent  vegetable  fat,  usually  cocoanut  oil.  It  is  a  wholesome 
product.  It  has  been  approved  by  the  New  York  Board  of  liealth,  by  the 
Department  of  Agriculture  and  the  United  States  Bureau  of  Chemistry 
and  other  authorities.  It  is  intended  for  ^uae  in  baking  and  cooking, 
and  is  so  labeled,  v/ith  the  additional  legend  that  it  is  not  to  be 
used  for  infants'  food.  Nevertheless,  there  has  been  a  tremendous 
campaign  waged  against  it,  and  a  bill  knov/n  as  the  Vpigt  bill  has 
passed  the  House  and  is  nov;  before  the  Senate  for  action.  The  bill 
makes  the  declaration  that  'these  products  are  adulterated  and  dele- 
terious articles  of  food.'     Lav/s  can  rxot  alter  facts,  and  even  if  the 
law  eays  these  products  are  adulterated  and  deleterious  articles  of 
food,  that  does  not  make  them  so.  We  have  insisted  all  along  that 
there  was  some  ultericr.   purpose  behind  this  attempted  legislation, 
which  could  only  be  an  effort  to  stifle  competition.  V/e  have  hinted 
that  the  large  condensed  milk  interests  were  at  the  back  of  it  atid 
our  inform^ation  was  that  the  Eorden  people  were  doing  everything  they 
could  to  put  these  competitors  out  of  business.  V/e  did  not  expect  the 
Borden  Company  to  come  out  flat  footed  and  say  so,  however,  but  that 
is  exactly  what  they  have  done.  The  official  record  of  the  hearing 
before  the  House  Committee  contains  the  following:  'The  Borden  Company 


Price  Level 


wished  to  go  on  record  before  this  committee  as  being  in  favor  of 
legislation  which  will  regulate  or  prohibit  the  sale  of  milk  com- 
pounds,,, because  it  is  the  most  unfair  kind  of  competition  amofg 
the  milk  manufacturers.  If  Congress  or  the  several  stages  do 
not  do  something  to  stop  this  competition  our  com.pany  may  be  com- 
pelled,, as  a  matter  of  necfjsnity  to  meet  this  competition,  to  go 
into  the  manufacture  of  it.  *  " 

An  Associated  Press  dispatch  from  Paris  July  10  says:  ''The 
law  authorizing  the  Government  to  issue  a  decree-:  permitting  the 
use  of  substitutes  in  flovr  and  to  compel  millers  to  use  a  larger 
percentage  of  wheat  substitutes  in  making  flour  was  adopted  July  8 
by  the  Senate.  This  law  wtio  previously  passed  by  the  Chamber  and 
becomes  ef:9'ective  when  published*  It  enables  the  Government  to  make 
the  small  wheat  crop  go  further  and  to  avoid  too  great  im.portations 
of  wheat," 

Wallaces*  Farmer  for  July  7  says  in  an  editorial:  "Just  what 
price  level  will  condu?ye  most  effectively  to  a  productive,  happy 
society  during  the  next  twenty  years!  It  is  our  earnest  belief  that 
a  return  to  prewar  price  levels  which  will  enable  our  correspondent 
and  the  coupon  clippers  in  the  East  to  live  most  comfortably  will 
result  in  the  bitterest  class  war  between  labor  and  capital,  will 
bring  about  thousands  of  mxortgage  foreclosures,  and  will  cause  de- 
creased production  and  a  louver  standard  of  living.  On  the  other  hand^ 
a  price  level  m.ore  than  twice  the  prewar  v/ould  work  a  very  severe 
injustice  to  the  widows,  orphans  and  old  men  who  are  living  on  the 
interest  from  bonds  and  mortgages,  as  well  as  the  salaried  classes, 
We  have  considered  this  matter  with  considerable  care,  and  it  is  cur 
belief  that  a  price  level  50  to  70  per  cent  above  prewar  is  essential 
to  the  maximum  of  human  happiness  during  the  next  twenty  years." 

On  the  same  subject,  The  Nebraska  Farmer  for  July  8  says:  "The 
decided  improvement  in  busineeJs  conditions,  which  might  be  even  more 
promising  during  the  latter  half  of  1922  than  the  first  half  of  the 
year,  can  be  seriously  im.peded  by  a  return  to  the  inflation  period 
through  the  tendency  of  certain  businesses,  as  signs  of  prosperity 
appear,  to  advance  the  price  of  their  commodities  more  than  is  ab- 
solutely necessary.  It  has  been  pointed  out  many  times  that  better 
business  is  predicated  upon  the  readjustment  of  price  levels,  part:/--  • 
larly  the  level  of  farm  prices  with  those  of  commodities  which  the 
farmer  must  buy,  so  that  his  dollar  will  buy  an  equal  am.ount  of  othex* 
com.modities.  The  read justm-ent  has  proceeded  very  nicely  so  far,  but 
should  go  'Still  further.  Hov/ever,  the  report  of  the  United  States 
Bureau  of  Labor  Statistics  on  May  wholesale  prices  for  groups  of  com- 
modities shows  that  instead  of  narrowing  the  margin  between  farm 
prices  and  prices  of  other  commodities  there  is  a  tendency  for  prices 
of  some  other  commodities  to  advance  faster  than  farm,  products  are 
advancing,  and  thus  7/iden  the  gap  instead  of  narrowing  it.  This 
is  an  unhealthy  condition,  in  our  estimation,   and  places  farm  com- 
modities at  a  great  disadvantage  in  purchasing  these  other  commoditiei 
which  have  a  much  higher  price  level.  Continuation  of  this  price 
disparity  is  likely  to  mean  a  further  depression  in  business  con- 
dition. Indications  are  that  in  a  good  many  lines  demand  will 
increase  so  substantially  that  producers  may  be  in  a  position  to 
raise  prices  and  still  dispose  of  their  goods^  ...  " 
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"The  upward  movement  of  prices  is  proceeding  and  during  the 
past  month  h-iis  been  some  eight  points^  Although  the  advance  is  not 
yet  very  pronounced  as  compared  v;ith  last  year,   it  ic  already  suf- 
ficient to  shoT  the  increase  quite  unmistakably.  The  i^ame  tendency 
is  to  be  noted  in  some  foreign  countries,  but  apparently  the  United 
States,  having  ^deflated*  further  and  more  sharply  than  m.oot  of  the 
other  nations,  is  now  reacting  more  quickly  than  they  under  the  im- 
petus of  cheap  money  and  better  demand^  This  state  of  things  is  like* 
v/ise  indicated  by  the  advance  in  the  value  of  sterling  which  has  beei. 
80  notable  a  feature  of  the  past  month  and  v/hich  at  one  time  brought 
the  quotation  of  the  British  pound  to  $4*50  and  temporarily  held  it 
there.  The  price  increase  is  the  outcome,  as  usual,  cf  a  good  many 
complex  coriditions,  included  in  which  are  largely  employment,  better 
purchasing  power,   cheaper  and  freer  credit,  and  a  number  of  others. 
Too  much  emphasis  should  not  be  placed  upon  this  advance,   for  it  is 
still  within  the  pov/er  of  the  banks  and  credit  institutions  to  prevent 
undue  inflation  from  occurring,  while  it  is  far  from  certain  that  the 
business  public,  taught  as  it  has  been  by  the  hard  lessons  of  the  past 
few  years,  will  enter  again  into  a  speculative  period  of  price  bcciying^' 
(H.Parker  Willis  in  The  T/^igazine  of  V/all  Street,  July  8,) 

The  Farm.er  (St.^Paul )  for  July  8  says  in  an  editorial  on 
Senator  Frelinghuysen* s  amendment  to  the  pending  tariff  bill,  ad- 
vocating the  enlargcm.ent  of  the  present  Tariff  Commission  and  out- 
lining its  duties  in  relation  to  the  tariff:  "In  our  opinion,  no  m.or^^ 
logical  nor  more  im.portant  m^atter  of  reform  ever  was  suggested  in  th' 
Congress  of  the  United  Sta-^res.  The  periodic  squabble  over  the  tariff, 
and  the  change  from  high  to  low  and  low  to  high,  v/hich  occurs  every 
time  the  Government  changes,  is  a  matter  of  disgust  to  clear-thinking 
people  everywhere.  Knowing  that  political  expediency  is  the  guiding 
motive  in  our  present  system  of  tariff-making,   every  interest  in  the 
Nation  must  perforce  enter  into  a  m.ad  scram.ble  to  influence  one  side 
or  the  other  to  its  ov/n  ends,  and  the  devil  takes  the  hindmost^  The 
loss  to  industry  of  every  kind,  and  the  hindrance  to  that  readjustment 
which  v;e  so  sorely  need,  occasioned  by  the  delay  and  uncertainty  in 
the  framing  of  the  present  tariff  bill,  can  not  be  measured.  And  that 
is  bei^ause  the  tariff  as  we  always  have  had  it  is  a  political  footbal]  . 
not  an  economic  and  scientific  study*" 


Section  3,  '  - 

The  Florists*  Exchange  for  July  8  says  in  an  editorial:  "The 
report  of  Secretary  Wallace' s  'special  advisory  committee/  which  we 
publish  below,  as  received  from  our  Y/ashington  correspondent  (and  not, 
as  might  have  been  expected,   from  the  Press  Service  of  the  Departm^-nt 
of  Agriculture)  should  occasion  no  surprise.  Nor  need  it  cause,  th^jrc- 
fore,  any  discouragemtent  am.ong  horticulturists  who  can  see  the  dif- 
ference bet^/een  legitimate  reasonable  protection  and  unwarranted; 
arbitrary,  domineering  control.  It  is  exactly  what  might  have  been 
expected  from  individuals  who,  there  is  good  reason  to  believe,  had 
in  advance  definite,  preconceived  opinions  that  no  arguments  pre- 
sented at  the  conference  could  have  changed.  It  ivill  be  recalled  that 
in  stating  our  'Case  of  Quarantine  37'  v'e  urged  that  the  matter  be 
investigated  by  Secretary  V/allace  or  som.e  unbiased  tribunal  of  dis- 
interested authorities.  Thus  far  no  board  answering  to  that  description! 
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has  reviewed  the  cape,  Secretary  Wallace  has  not  yet  rendered  his 
verdict.  Therefore  v/e  etill  look  to  him  and  to  hio  sense  of  justice 
and  equity  trusting  that  they  are  keen  enough  and  lofty  enough  to 
see  all  sides  of  a  corniDlGX  situation,"  > 


Section  4. 
r/ij\RKST  QUOTATIONS. 


Farm  Producte  July  10:  Chicago  July  v/heat  prices  advanced  on  buying  induced 

"by  prospect  of  curtailed  movement  due  rail  and  coal  strikes.  Visible 
.  supply  rheat  16,879,000  bushels  compared  with  3,8S1,0U0  bushels  same 
date  last  year.  Corn  lo^/er  on  liquidation  sales  influenced  by  bene- 
ficial rains.  Visible  supply  corn  28,779,000  bushels,  compared  viith 
22,196,000  bushels  laot  year. 

Closing  prices  in  Chicago  cash  market:  No.  2  red  v/inter  r;heat 
$1.14;  No.  2^hard  vintrr  rheat  .^a.l5;  No,  2  mixed  cc^n  620;  No.  2 
yellov;  corn  63^;  No.  3  ?7hite  oats  ?7^.  Average  farm  price;:  No,  2 
mixed  corn  in  central  lo'va  4^0.  Closing  future  prices:  Chicago 
Septem.ber  wheat  $1,11  3/8  .;  Chicago  September  corn  63  5/0;^ iMinneapolie 
September  wheat  $1.19  l/4;  Kansas  City  Septem.ber  r/heat  ^1,02  7/8; 
Winnipeg  October  v/heat  ^1.16  l/4. 

Hogs  opened  10  to  15^  lo^/er  on  better  grades,  closed  firm  on 
such  but  25  to  40;^  lov;er  on  others;  beef  steers;  butcher  cov/b  and 
heifers  and  bulls  strong  to  150  higher;  veal  calves  steady  to  higher, 
stockers  ?)lov/.  Native  lam.bs  mostly  50^  lov/er ;  sheep  steady  and 
feeder  lar;bs  strong.  Chicago  prices:  Hogs,  top  $10.90;   oulk  of  sales 
$9  to  $10.85;  medium  and  good  beef  steers  $8.40  to  ^9^95\  butcher 
cows  and  lieifers  H  to  $9;  feeder  steers  $5.65  to  $7.75;  light  and 
medium  weight  vesl  calves  $8  to  $9,75;   fat  lambs  §12,50  to  $13,75; 
feeding  lam.bs  $11.50  to  .^12.60:  yearlings  $8.75  to  311.75;  fat  eres 


$4,50  to  $7.65. 

Peaches  irregular  m.ont  eastern  markets.  Georgia  sixes  Elbertas 
ranging  $2.75  to  $3  New  York  and  Boston  $3  to  $3.50.  Kileys  and 
Belles  $2.25  to  $3.  Cantaloupes'  generally  v/eaker  leadin,"  city  markets 
California  Salmon  Tints,   standards,  45  *  s  $<i,50  to  $2.75  reaching  top 
of  $3  in  Boston.  Watermielcns  slightly  weaker  eastern  markets.  Georgia 
Tom  Watsons  m.edium  sizes  $200  to  $425  bulk  per  car,  Chicago  $230  to 
$480. 

Potatoes  generally  weaker  most  city  markets.  North  Carolina 
Irish  Cobtlers  $3,50  to  $4  per  bbl.  New  York,  Philadelphia  and  Pitts- 
burgh. Virginia  Eastern  Shore  stock  84.25  to  84.75.  Chicago  and 
Boston  $4.90  ±o  $5.25,   shipping  points  S3. 65  to  .13.85/Apples  steady 
to  firm  most  eastern  markets,  Delaware  and  Maryland  Yellow  Transparent s 
ranging  $1.50  to  $2.50  per  bu,  basket. 

Hay  dull  on  account  heavy  rec  eipts  in  East  but  lighter  re- 
ceipts in  West  hold  prices  firm  for  good  graces  of  old  hay.  Feed  mar- 
kets generally  quiet,  Movem.ent  and  offerings  light. 

Closing  prices,   92  score  butter:  Nev/  York  36  l/2?f;  Chicago  35?^; 
Philadelphia  and^  Boston  375^,  ^ 

Cheese  prices  at  Wisconsin  Primary  markets  July  8:  Twins  19-o^; 
Daisies  20^^;  Double  Daisies  19  3/4^;  Young  Amt^ricse  19  3/4^^;  Long- 
horns  20  l/4?(;  Square  Prints  20  "2-0. 

Spot  cotton  down  5^0  points,  closing  at  22.21(^  p-er  lb.  New  York 
July  futures  down  65  points  at  21 ,83?^.   (Prepared  by  the  Bur.  of 
Agric.  Econ.  ) 


UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 


DAILY  DIGEST 

eummary  of  news,  particularly  of  an  economic  character,  bearing  upon  the  work 
of  the  Department.    Prepare<J  in  the  Press  Service,  Office  of  the  Secretary,  with 
thi  cooperation  of  the  ^Bureaus . 
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Section  1« 


July  12,  1922^ 


r^^^^^^^  President  issued  a  proclamation  at  10,20  last  night 
^ffjii^cting  all  persons  to  refrain  frcm  interference  with  inter- 
^^^ate  transportation  and  the  carrying  of  the  United  States 

mai?.s^  This  action  followed  a  full  discussion  of  the  industrial 
situation  by  the  Cabinet.  (Assoc,  Press,  July  12,) 


president  Harding  .  Administrative  officers  of  the  executive  establishments 
Demands  Economy         of  the  Government  ".vho  were  assembled  yesterday  for  their  third 

oomi-anrual  business  meeting  were  called  upon  by  president  Hard- 
rln-^^  for   'tlie  utmost  economy"  of  expendfi iure  durin~  the  C';.rrent 
fiscal  year  ?nd  the  uoe  of  thoir  ''pruning  knives"  on  the  esti-.ma-^es  for  the  succeed- 
ing twelve  mcnths),^  The  Prerid-jnt  further  urged  eccnor.y  by  Federal  officials  as  an 
exscple  for  the  states  and  municipalities  7/hose  mounting  debts  he  described  as  a 
"rienace"  unequaled  in  America  to^-day.  Referring  to  the  operations  of  the  Budget 
Bureau  during  the  fiscal  year  just  ended,  during  which  withdrav/als  from  the  Treasury 
Tere  reduced  by  $759,000,000  from  the  earlier  estimated  total  of  $4,554,000,000,  ar 
"a  record  of  real  achievem.ent, "  he  declared  that  "the  prospective  net  deficit  of 
1425,000,000  for  the  current  fiscal  year  is  a  challenge  to  us  all."  Receipts  for  the 
current  year,  he  stated  were  estimated  at  $3,074,000,000,  while  expenditiu-es  were 
placed  at  $3,771,000,000,  an  apparent  excess  of  expenditures  amounting  to  $697,000,- 
COO,  lit  offset  to  the  amount  of  $272,000,000  by  the  general  balance  in  the  Treasure- 
on  June  30.   (Assrc^  Press,  July  12,) 


'^^tton  Report  Publication  in  the  August  cotton  report  of  the  Department 

Advance  Urged  of  Agriculture  of  information  on  the  ebandonm.ent  of  cotton 

acreage  up  to  July  1  is  required  under  a  resolution  by  Sena- 
tor Heflin,  adopted  July  11  by  the  Senate.  The  resolution  reciteJ 
the  boll  weevil  and  other  causes  had  resulted  in  abandonment  of  much  cotton 

acreage,  and  the  acreage  statement  is  called  for  next  month  instead  of  in  next 

CeceEber,  as  usual.   (Press,  July  12,) 


^^iff  Legislation  The  Associated  Press  says  to-day:  "The  Republican  agri- 

cultural tariff  bloc  got  another  setback  yesterday  in  the 
Senate,  losing,  33  to  24,  its  figh.t  to  mnke  dutiable  imported 
vegetable  oils  used  in  the  manufacture  of  non-edilie  products^  The  Senate  then  ap- 
proved rates  of  3  cents  a  pound  on  cottonseed  oil  and  soya-bean  oil  and  4  cents  a 
Pound  on  cocoanut  oil  and  peanut  oil,  where  such  oils  enter  into  the  manufacture 
°f  edible  comnx)ditiee," 


July  12.  ]922 


Section  2^ 


The  War  Finance  Corporation  announces  that  from  July  3'  to 
July  8,  1922, .  inclusive,  it  approved  27  advances,  aggregating  $844,- 
000.,  for  agricultural  and  live-stock  purposes  in  12  States.  (W.F.C* 
press  statement,  July  10», ) 

''Probably  no  movement  so  thoroughly  demonstrated  the  practical 
interest  of  bankers  in  the  agricultural  progress  of  their  communities 
as  their  efforts  in  the  promotion  of  the  boys*  and  girls'  live-stock 
clubs.  Although  this  movement  has  been  fostered  to  a  great  extent 
g  by  the  county  agents,  by  breeders*  associations,  state  fair,  associa- 
tions, by  superintendents  of  country  schools  and  even  by  individuals, 
the  country  banker, its  financial  backer,  has  been  the  most  important 
factor  in  making  it  a  success.  From  a  general  survey  of  the  experi- 
ences of  bankers -in  the  promotion  of  such  clubs  some  interesting 
facts  have  been  obtained.  In  all  cases  the  financing  of  the  boys'  and 
girls*  live-stock  clubs  has  been  undertaken  by  the  local  bank,  taking 
the  6  per  cent  notes  of  boys  and  girls,  members  of  the  club, and 
carrying  them  over  a  second  or  even  a  third  year  if  their  enthusiasm 
warranted  it,  W.A.  Streater,  vice  president  of  the  National  Citizens 
Bank  of  Mankato,  Minn.,  writes  to  the  Commercial  West  as  follows: 
*The  largest  club  in  the  country  is  a  boys^  and  girls*  purebred  dairy 
calf  club,  which  is  being  financed  by  our  institution.  We  furnished 
the  money  for  the  purchase  of  nearly  50  head  of  purebred  dairy  heifer 
calves  in  April. of  1921,  and  these  were  placed  with  the  boys  and 
girls  throughout  the  country  under  a  contract  to  exhibit  them  at  the 
Mankato  Fair  in  the  fall  and  put  them  up  at  auction  at  some  tine 
during  the  year.  This  class  v/as  made  up  entirely  of  Holstein  and 
Guernsey  calves  and  the  boys  and  girls  made  such  a  wonderful  showing 
at  the  fair  and  were  so  enthusiastic  over  their  calves  that  we  made 
them  a  proposition  to  carry  them  over  for  another  year,  with  a  ten- 
tative promise  on  our  part  to  carry  them  for  a  third  year  so  as  to 
develop  their  calves  into  J)r educing  cows  and  also  give  them  an  op- 
portunity to  have  some  offsprings*  "   (Commercial  V/est,  July  8.) 

In  an  editorial  on  the  Haugen  bill  advocating  a  Federal  stan- 
dard for  butter.  The  Farmer  for  July  8  says:  "About  the  only  question 
before  the  Committee  on  Agriculture,  whic^h  has  been  considering  this 
bill,  is  whether  or  not  both  standards  should  be  adopted  as  a  part 
of  the  same  bill,  and  on  this  the  committee  decided  or  the- fat  stan- 
dard alone ^  In  our  opinion  the  m.axinum  water  content  should  be  enacted 
into  the  law,  as  well  as  the  butterfat  standard^  ^ot  long  ago  one  of 
the  big  central iz ere  in  Minnesota  won  a  suit  and  had  the  tax  of  ten 
cents  per  pound  refunded  on  a  large  quantity  of  butter  that  revenue 
agents  had  pronounced  adulterated  as  containing  more  than  sixteen 
pep  cent  of  water." 

Recent  news  dispatches  tell  of  the  establiehm.ent  of  an  Alaskan 
Cooperative  farmers*  association,  known  as  the  Tanana  Valley  Agricul- 
tural Association,  which  has  been  formed  to  aid  in  the  development  of 
agriculture  in  the  region  near  Fairbanks.  This  district  is  about  five 
hundred  miles  from  the  coast  and  is  the  northern  terminus  of  the 
Government  railroad.   (I.&*A.  Newsletter,  July  6.) 


( 


In  a  review  of  the  department's  recent  cotton  report,  The 
Commercial  and  Financial  Chronicle  for  July  8  oays:  "As  to  the 
acreage  in  the  different  states,  the  only  noteworthy  variations 
between  the  Government  report  iosucd  on  Monday  last  and  the 
Chronicle's  figureo  are  those  for  the  States  of  Georgia  and  South  Car^ 
lina,  two  important  cotton  producing  States.  In  both  of  these  Staites 
the  Government  report  shov/s  a  smaller  acreage  than  that  indicated  by 
the  Chronicle's  statement,  and  a  cor.aiderable  reduction  in  acreage 
compared  with  last  year.  Our  information  shews  practically  the  same 
acreage  planted  to  cotton  in  South  Carolina  this  year  as  last,  and 
an  increase  of  4/b  in  the  acreage  in  Georgia  this  year  over  that  of 
1921,  and  up  to  the  present  nothing  has  occurred  to  indicate  that 
our  figures  for  those  States  need  any  modification,.  In  nearly  all  the 
other  leading  cotton  growing  states,  however,  the  Government  report 
shows  a  somewhat  larger  acreage  than  that  given  by  us,  and  we  are 
inclined  to  believe  that  the  Government  figures,  as  to  the  acreage 
in  these  states,  should  be  accepted.  In  preparing  our  figures,  as  we 
pointed  out  at  the  time,  we  leaned  to  the  side  of  conservatism,  and 
we  believe,  as  to  the  States  to  which  reference  is  last  made,  our 
figures  are  under  rather  than  over  the  mark^" 

"A  wide  interest  is  being  taken  in  methods  of  marketing  eggs. 
Just  now  cooperative  marketing  of  this  product  seems  to  be  developin: 
much  more  rapidly  than  along  any  other  line^  On  the  Pacific  Coast  a 
merger  of  the  four  leading  cooperative  egg  marketing  associations  is 
now  being  completed,  iilinnesota  reports  that  six  hundred  and  thirty 
cooperative  crear.eries  in  that  State  have  started  buying  eggs.  In 
Nebraeka  egg  marketing  organizations  are  about  to  be  launched  in 
forty-seven  counties.  There  are  nov;  two-hundred  and  seventy-five  co- 
operative exchanges  in  Missouri,  while  eight  cold  storage  plants  will 
handle  two  thousand  carloads  per  year.  Four  counties  in  Wisconsin  wil? 
be  organized  this  year.  In  southern  Illinois  six  counties  have  an 
association.  The  Hew  England  States,  together  with  New  York  and 
New  Jersey,  have  awakened  to  possibilities  along  this  line.  Connecti- 
cut, New  York  and  Massachuoetts  are  conducting  educational  campaigns 
to  acquaint  farmers  with  the  fundamental  principles  of  cooperative 
marketing  of  poultry  products.  In  all,   it  would  seem  that  there  is 
likely  to  be  a  change^n  the  general  plan  of  handling  poultry  product;; 
We  are  wondering  just  what  effect  ail   the  activity  will  have  upon  the 
egg  market.  We  are  inclined  to  be  c,]:  . L-.  M  j  since  an  improvement  in 
the  quality  of  eg=';s  as  they  are  deVL'?ii-jd  at  retail  stores  is  quite 
certain  to  stimulate  consumption.,''     •■V..c/:;.^an  F?jmer,  July  8*) 


John       Mauff,  secretary  of  tne  Chicago  Eoard  of  Trado,i9  the 
author  of  an  article  an  the " "Economic  Value  of  the  Futures  Market," 
in  Commercial  West  for  July  8,  v/hich  says  in  part:  "It  has  been  de- 
termined that  such  trading  in  contracts  to  deliver  definite  quantitiec 
of  grain  during  specified  months  tendn  to  equalize  prices  throughout 
the  year.  Records  show  that  instead  of  a  unli o.-mly  low  price  at  the 
harvest  glut  and  a  correspondingly  high  price  in  the  low  crop-movement 
months,  there  is  more  of  a  balanced  crop-year  price  than  would  be 
otherwise  possible.  Allowing  for  the  cost  of  storing  and  handling, 
this  crop-price  practically  places  a  uniform  value  on  grain  from 
harvest  to  harvest.  ...  Risk  of  ownership  must  be  carried  from  the 
time  grain  is  harvested  until  it  is  consumed.  If  the  purchaser  of  the 
wheat  (Cont'd  on  page  4.) 
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were  to  carry  this  risk  while  the  grain  is  journeying  through  the 
usual  channels  from  farm  to  table,  he  would  necessarily  have  to  pay 
lower  prices  to  the  producer  to  offset  the  inevitable  losses  he 
would  from  time  to  time  sustain.  Y/ith  grain  crops  valued  at  billions 
the  ownership  risk  banomes  gigantic.  The  commercial  price  insurance 
method  provided  by  the  broad,  open  competitive  futures  market  permits 
the  grower,  dealer,  miller,  and  exporter  to  shift  the  risk.  The  effect 
is  the  same  as  that  involved  in  the  insuring  of  a  house  against  fire 
or  tornado  or  earthquake^" 

Mr^  Mauff  is  the  author  of  a  second  article  in  the  same  issue, 
entitled  '^orld  Grain  Values^"  In  this  he  says:  "In  recent  years  some 
theorists  have  gone  so  far  as  to  suggest  that  American  producers 

^  could  ignore  the  present  economic  marketing  machinery,  name  the  price 
they  desired  for  their  v/heat,  and  then  simply  hold  it  from  the  con- 
sumer until  the  price  was  forthcoming.  The  thinking  man  will  at  once 

.  recognize  the  follyy  of  such  a  suggestion.  If  America  were  the  only 
surplus  wheat-proxiucing  Nation  such  a  plan  might  be  within  the  scope 
of  possibility.  But  since  this  is  not  the  case,  the  buyers  of  the 
world  would  soon  turn  to  other  sources,  other  surplus-producing  nations 
for  their  supplies.  American  prodrcers  would  find  their  granaries 
still  full  at  the  approach  of  another  crop  season^  In  the  consuming 
countries  of  Europe  the  Canadian  crop  and  the  crops  of  Argentina, 
Australia  and  India  all  compete  with  the  Ajnerican  crop.  And  every  day 
of  the  year  a  wheat  crop  is  being  harvested  in  some  country  or  coun- 
tries of  the  World." 


"Packing  interests  have  nothing  to  gain  by  persistent  prog- 
nostication of  Icv^er  prices  for  cattle,  hogs  or  sheep;  in  fact,  it 
Would  be  distinctly  to  the  advantage  of  the  killer  to  propagate  the 
other  idea.  Most  of  the  utterance  emanating  from,  those  who  convert 
live  stock  into  edible  product  is  discouraging,  constituting  a  protest 
against  current  prices  with  a  promise  of  reduction.  The  resultant 
psychological  effect  in  producing  circles  is  depressing.  Specific 
reference  is  made  to  a  promMigation  of  a  year  ago  by  a  Milwaukee 
packing  concern  of  some  magnicSude  concerning  the  winter  hog  market* 
This  conveyed  intimation  that  a  five-cent  market  was  probable,  and 
did  more  to  discourage  growers  than  any  other  influence.  Results  show 
that  it  was  an  illogical  forecast,  btired  solely  on  the  old-time  ratio 
between  corn  and  hogs,  which  has  been  superseded  by  the  ratio  between 
hog  consumption  and  production,  ...  The  stereotyped  practice  of 
forecasting  lower  live-stock  markets  by  certain  killers  is  as  repre- 
hensible as  that  of  an  element  in  the  commission  busin-jss  which  takes 
the  opposite  view.  There  is  an  impression  that  killers  possess  inside 
information,  especially  concerning  prospective  supply,  which  lends 
force  to  their  argument,  however  fallacious  it  m.ay  prove  in  the  cul- 
mination otage^  Just  now  the  idea  that  swine  production  is  being  ex- 
panded, and  that  lower  prices  are  inevitable,   is  being  assiduously 
cultivated  by  statistics  and  otherwise.  As  to  what  thd  winter  market 
will  be  one  man's  opinion  is  as  good  as  another* s,  so  many  potential 
factors  existing  as  to  make  intelligent  prediction  impossible,  but 
nothing  is  to  be  gained  by  painting  gloomy  trede  landscapes^  Even  a 
substantial  increase  does  not  imply  unprofitable  production." 
(Breeders'  Gazette,   July  8.) 

Notice  was  given  by  the  Interstate  Commerce  Comriission  July  10 
that  an  investigation  would  be  instituted  into  the  reasonableness  of 
existing  express  rates  in  all  parts  of  the  c ountry. (Press ,  July  11.) 
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Soviet  Bread 
Loan 


The  Michigan  Business  Farmer  for  July  8  says:  "The  U,  S.  De- 
partment of  Agriculture  frankly  admits  that  the  cost  of  building 
roads  is  not  equitably  distributed."  Quoting  the  department  regarding 
the  need  for  good  raods  and  readjustment  of  the  source  of  revenues 
it  continues:  "It  is  customary  for  the  dancers  to  p?y  the  fiddler, 
but  under  our  present  nystem  of  road  financing  the  spectator  pays  a 
goodly  share  of  the  bill.  It  may  be  he  enjoys  the  sight  of  automo- 
biles jaxzing  dov;n  the  highway  at  fifty  miles  an  hour,  but  the  en- 
tertainment is  hardly  worth  an  annual  mortgage  on  his  property,  A 
permanent  road  building  policy  can  not  rest  upon  a  system  which 
often  levies  heaviest  against  the  occasional  user  of  the  highway  and 
the  least  against  the  frequent  user.  Make  the  user  of  the  roads  pay 
for  their  upkeep  in  proportion  to  the  use  >:0  m.akes  of  them  and  the 
wear  he  gives  them*  Then  the  last  valid  argument  against  good  roads 
will  be  removed.*" 

The  Associated  Press  reports  from  Moscow  to  the  press  of 
July  10  that  the  Soviet  Government's  first  internal  loan  is  a  success, 
according  to  the  Russian  newspapers,  the  10,000,  COO  pood  bread  loan 
having  already  been  subscribed,  Although  exact  figures  in  the  provin- 
ces are  lacking,  it  appears  that  the  peaoan+s  have  directly  subscribed 
4,000,000  poods,  the  workers  3,000,000  and  state  institutions  3,000,- 
000,  Russia's  1922  grain  crops,  according  to  present  estimates,  v/ill 
reach  a  minimum  of  3 , 500,  OOo',  000  poods  (63,000,000,000  tons),  or 
1,000,000,000  poods  more  than  those  of  last  year^   Acting  Premier  Kcme- 
neff  told  the  correspondent  July  8. 


Department  of 
Agriculture  < 


Gection  3, 

"The  Old  Order  Changeth"  is  the  title  of  an  editorial  in 
The  Country  Gentleman  for  July  15,  which  says:  "Agriculture's  stupen- 
dous tribute  paid  to  insects  and  plant  diseases  has  for  too  long  been 
tolerated  by  a  more  or  less  national  psychology  founded  upon  the  ram- 
sh'ckle  premise  that  these  pests  are  ineradicable  and  that  the  best 
we  can  hope  for  is  to  keep  them  'under  control,'  Wo  refer  only  to 
those  for  which  science  has  discovered  remedies.  In  most  cases  those 
remedies  have  been  applied  but  half-heartedly  because  we  have  held 
but  a  half-hearted  belief  in  them.  And  yet  only  recently  the  doc- 

trine of  eradication  has  begun  actively  to  supplant  that  of  control, 
in  the  general  scheme  of  applied  e.ntorooJLo gy ,  mrycology  and  bactoriolog} 
We  are  witnessing  an  absolute  facing  about  of  the  practical  applica- 
tion of  science  by  our  Federal  Department  of  Agriculture  in  such  in- 
stances as  its  campa:ign  for  eradication  —  no  longer  control  —  of 
the  cattle  tick  and  bovine  tuberculosis.  The  minds  directing  these 
efforts  now  refuse  absolutely  to  tolerate  any  such  ccmprom.ise  as 
^control  measures.'  Nothing  short  of  total  eradication,  drastic  as 
may  be  the  means  to  the  end,   is  their  goal.  This  in  a  sense  is 
epochal.  It  marks  a  turning  point.  Daring  as  are  such  conceptions  m 
the  fc.ce  of  time-buttressed  tolerance  of  tick  and  TE.,'  yet  the  initia- 
tive now  taken  daily  gathers  momentum  and  in  due  season  is  sure  to 
set  up  a  national  mental  reaction.  And  by  virtue  of  this  new  it-can- 
bc-done  state  of  mind  we  shall  make  an  even  better  job  than  ever  of 
controlling  those  pests  of  which  science  as  yet  has  discoverered  no 
specific,  ..." 
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Farm  Products 


Section  4^ 
MARKET  QUOTATIONS* 

July  11:  Chicago  July  wheat  market  had  strong  undertone  and 
prices  advanced*  Fear  of  delay  in  grain  movement  account  rail  strike 
main  market  influence,^  Export  demand  slow.  Coarse  grains  higher  on 
comraissionhouee  buying  and  short  covering,  but  Volume  of  business  no< 
Cash  corn  strong;  basis  higher,  September  Chicago  wheat  higher  at 
$1,14  1/4;  Chicago  September  corn  higiier  at  64  3/4^z5.  Closing  prices 
in  Chicago  cash  market:  No.  2  red  winter  wheat  $1^16;  No.  2  hard  ^ 
winter  wheat  ^1,17;  No.  2  mixed  corn    61',^/'   \  No.  3  white  oats  372^, 
Average  farm  pr|ce:  No,  2  mixed  corn  in  central  Iowa  51q(. 

Chicago  hog  market  active  on  better  grades,  10  to  150  higher, 
others  ^uneven,  steady  to  250  higher;  bulk  of  sales  $9.00  to  $11.00; 
medium  and  good  beef  steers  $8,50  to  09.95;  butcher  cows  and  heifers 
$4.10  to  $9^90;  feeder  steers  unchanged  at  $5.65  to  $7^75;  light  and 
medium  weight  veal  calves  $8*00  to  $10^00;  fat  weatern  Ismbs  250  to 
500  lower,  natives  steady  to  25c<  lower  at  $12,25  to  $13.50.  In 
eastern  wholesale  fresh  meat  markets,  beef  steady;  veal  and  ^^"^'ton 
steady  to  $3  higher;  lamb  steady  to  $4  higher  and  pork  Idns  $2  to 
$3  higher^ 

Virginia  potatoes,  Eastern  Shore  cobblers  down  25  to  500  per 
bbl.  ranging  $3.25  to  $4  in  New  York,  Philadelphia  and  Baltimore, 
other  markets  $4.,25  to  $5.  Georgia  Elberta  peaches,  sixes  and  bu. 
baskets  mostly  $2.25  to  $3  in  leading  city  markets.  Hileys  and  Belief 
$2  to  $2.50.  Georgia  Tom  T/atson  watermelons  medium  sizes  generally 
weaker  at  $225  to  $350  bulk  per  car  in  New  York,  $190  to  $300  Phila- 
delphia, $300  to  $400  Pittsburgh.  Scuxh  Carolina  stock  $175  to  $300 
in  Baltimore,  Delaware  and  IJIaryland  Yellow  Transparent  apples  in  bu. 
baskets  sligl.tly  weaker  at  $1.75  to  $2.50  in  leading  eastern  cities 
slow  and  dull  in  Baltimore  at  $1.25 .  Cantaloupe  markets  nearly  steady 
in  eastern  m.arkets,   slightly  weaker  in  mid  western  cities.  Calif orniP 
Salmon  Tints,  standards  45 ^s  mostly  $2.50  to  $3.  South  Carolina 
Green  Meats  $1  to  $1.25  per  standard  crate. 

Spot  cotton  up  5  points,  closing  at  22.260  per  lb.  New  York 
July  futures  up  6  points  at  21.890.  (Prepared  by  the  Bur,  of  Agric. 
Econ.  ) 


Industrials  and 
Railroads 


Average  closing  price  ,  July  11  July  10 

20  Industrials  94.17  93.90 

20  R.R.  stocks  86.45  86.14 
(Wall  St.  Jour.,  July  12.) 
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Rail  Strike  While  flatly  refusing  to  meet  tl.e  leaders?  05  4-00,000  n-r' 

shopmen  to  discuss  peace  propcscLls,  rai].\7ay  f.-xGOL' -.v  -  ,  - 
left  open  the  door  for  a  settle^ient  of  the  strike  through  tiie  il 

j-oad  Labor  Board.  (Chic^.go  dispatch  of  Ascoc.  Press,  July  13.) 


:oal  Strike  Hope  for  an  early  rettleir.efit  of  the  coca  strike  v/as  increased 

July  12  when  operators  of  the  anthracite  fields  submit  tod  a  r-cpiy 
to  President  Harding,  in  which  they  declared  they  v/ere  entire! 7  in 

-^TOath/  with  the  principle  of  the  nethod  of  set-.lement  7;hich  he  had  proposed.  The 

Operators  made  a  number  of  suggestions  for  modification  of  the  President's  plan. 

(Press,  July  13.) 


■ederal  Appropria-  Chairman  Warren  of  the  Senate  Ccmiuittee  on  Appropriations  ^ 

fions  for  1923      July  1:2  submitted  a  formal  statement  0i^^Ar.%  of  appropriations  ar/i 

expenditures,  showing  the  total  for  the  fiscsl  year  1923  to  be 
03^  747  035  382     as  co.upared  v/ith  v4 ,066, 316 , 366  for  1922,  indicat- 
ing a  reduction  of  .§319',28ol984!  He  stated  tnat  the  ordinary  receipts  of  the  jovcrn- 
-ent  exceeded  the  ordinary  expenditures  for  the  last  year  by  i?313,801 ,651  and^tnat 
during  the  same  period  the  national  debt  was  reduced  by  $1,014,068,844.  CCong.nec., 
July  12  J 


-Dll  Weevil  Diona^e  The  Senate  July  12  adcp-.ed  a  resolution  by  Senator  Smith, 


^'orvay  Asked 


^ong.  Rec. ,  July  12. ) 


'of  South  Carolina,  providing  for  a  special  report  by  the  Departmono 
of  Agric-a.lture  as  to  the  damage  wrought  in  the  cotton  spates  oy  xae 
boll  weevil,  to  be  included  in  the  August  cotton  crop  report. 


Cotton  Tariff 


Ey  a  vote  of  41  to  14. a  rate  of  7  cents  a  pound  was  placed 
cn  long  staple  cotton.  (Cong.  Rec.,  J^oly  12.) 


^ent  of  I.!uscle  Shoalc.  there  '.-.'ill  bo  no  furthor  modif  xoatxon  oi  the  offer 
Henry  Ford.  (Press,  July  13.) 
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Cattl?  Feeds 


Cotton 


Section  2, 

The  Commercial  and  Financial  Chronicle  for  July  8  says  in  a 
lengthy  editorial:  "The  Federal  Government  has  come  to  be  the  great- 
est business  enterprise  in  the  world.  In  order  to  render  public 
service,  for  which  it  primarily  exists,  it  must  engage  in  a  wide 
variety  of  business  activities*  It  buys  and  sells  in  large  quantities 
it  manufactures  commodities;  it  has  transportation  questions  of  grea-b 
magnitude,  both  by  land  and  water;  it  constructs  expensive  public 
buildings;  it  conducts  tremendous  engineering  projects  involving 
river,  harbor  and  canal  work,  road  building,  irrigation  and  reclama- 
tion; it  engages  in  investigations  all  over  the  world  affecting  every 
variety  of  human  interests;  it  employs  hundreds  of  thousands  of 
persons.  And  in  order  to  finance  these  multitudinous  activities,  it 
'  IS  necessary  to  tax  in  varying  degrees  every  private  business  enter- 
prise and  every  man,  woman  and  child  in  the  country.  It  becomes 
necessary,  therefore,  for  the  Government  to  formulate  business  poli- 
cies before  authorizations  for  expenditures  are  made.  These  policies 
are,  as  a  rule,  first  proposed  by  the  President  and  his  Cabinet,  and 
in  every  case  must  be  administered  by  the  head  of  some  department. 
Congress  alone  has  the  authority  to  appropriate  public  moneys,  and 
upon  this  authority  Congress  has  established  the  practice  of  deciding 
in  detail  the  sums  which  may  be  expended  on  each  project.  In  the 
discussion  of  the  business  program  Congress  depends  principally  for 
information  upon  written  reports  and  documents  by  officials  of  the 
executive  Government.  It  has  been  recently  announced  that  President 
Harding  favors  the  idea  of  giving  the  heads  of  departments  seats  in 
Congress  and  a  voice  in  the  debates  on  matters  relating  to  their 
respective  departments,  and  that  last  week  the  matte,  "'^o  '^ovisidered 
by  the  Cabinet.  This  proposal  has  the  strong  support  of  both  logic 
and  business  experience.  Can  one  conceive  of  a  business  corporation 
whose  board  of  directors  would  determine  upon  policies  for  the  year 
upon  the  basis  of  reports  from  its  President  and  his  executive  staff 
—  whose  executive  officers  were  not  present  to  explain  in  person 
the  program  to  be  undertaken  or  to  answer  important  questions  which 
eventually  arise?  .•.We  belive  ours  is  the  only  national  Government 
in  the  World  which  puts  this  restriction  upon  the  executive  branch." 

A  Harrisburg,  Pa.,  dispatch  to  the  Philadelphia  Ledger  of 
July  12  states  that  action  by  State  agricultural  authorities  will  be 
taken  against  firms  selling  cattle  feeds  known  as  tankage  without 
complying  with  State  regulations.  In  some  samples  analyzed  particles 
of  glass  and  tin  were  found. 

In  a  review  of  the  cotton  market,  Theo.  H.  Price  says,  in 
Commerce  and  Finance  for  July  12:  "Those  whose  crops  are  promising 
do  not  as  a  rule  tell  of  them,  for  no  one  is  much  interested  in  the 
normal,  but  stories  of  disaster  and  ruin  go  fast  and  far  and  receive 
serious  and  alarmed  attention.  This  is  the  best  explanation  I  can 
offer  of  the  advance  of  nearly  two  cents  a  pound  which  followed  the 
Government  report  published  July  3,  and  of  the  subsequent  Bervouenese 
and  susceptibility  of  the  market  to  pessimistic  crop  reports.  It  is 
generally  believed  that  there  will  be  a  cotton  famine  if  the  next 
crop  is  less  than  12,000,000  bales  and  any  intimation  of  a  smaller 
yield  immediately  puts  the  market  up.  Therefore  it  is  possible  that 
we  may  see  some  substantial  advances  during  August  and  September, 
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and  only  those  who  have  long  pocketbooks  and  great  temerity  will 
dare  to  be  short.  What  the  crop  will  be  worth  when  its  size  is  known 
is  entirely  another  question.  Trade  in  this  country  is  improving,  th' 
prices  of  r.e:5.rly  all  staple  commodities  except  coffee  and  wheat  are 
tending  upwc^rd  and  it  may  well  be  that  our  domestic  consumption  will 
exceed  current  estimates.  The  doubtful  factor  is  the  export  demand, 
concerning  which  some  uncertainty  has  arisen  during  the  past  week 
because  the  German  mark  has  dropped  to  18  cents  a  hundred.  Francs, 
lire  and  some  of  the  other  Continental  currencies  have  fallen 
sympathetically  and  there  are  many  vrho  believe  that  the  decline 
portends  the  bankruptcy  of  the  German  Government  and  a  political 
revolution  in  that  country.  " 

'  Consul  Kent  represents  the  Irish  flax  industry  as  in  so 

desperate  a  plig^  as  to  be  faced  with  extinction.  Inferior  seed 
has  made  flax  an  unprofitable  crop.  ^(Presa,  July  12.) 

Robert  McDougal,  president  of  the  Chicago  Board  of  Trade,  has 
appointed  a  committee  of  seven  men  to  make  a  study  of  grain  trails 
problems  and  suggest  means  of  improving  nationwide  marketing  facili- 
ties.  (Press,  July  12.) 

The  National  Provisioner  for  July  8  says:  "In  the  advocacy  of 
plans  for  the  bonding  of  buyers  and  sellers  of  live  stock  at  the  greiv 
markets,  Government  bureaus  and  others  are  striking  at  the  foundation 
of  the  best  market  system  ever  devised.  From  being  a  business  long 
conducted  upon  honor,  where  every  man's  word  is  his  boiid,  and  7;hete 
transactions  aggregating  millions  pass  v/ithout  a  written  word,  the 
whole  scheme  is  confronted  with  the  possibility  of  a  change  which 
leaves  out  of  consideration  such  a  thing  as  good  faith.  Beginning  as 
a  very  simple  plan  of  bonding  market  agencies  to  protect  stockyard 
companies'  charges,  the  move  spread  to  the  bonding  of  commission 
companies  to  insure 'the  return  of  proceeds  from  the  sale  of  stock. 
Now  a  suggestion  has  been  m.ade  to  bond  packers,  regardless  of  the 
fact  that  the  bulk  of  their  purchases  are  on  a  cash  basis.  Cash 
transactions  require  no  such  guaranty,  and  yet  advocates  of  the  plan 
have  not  clearly  differentiated  between  cash  and  credit  business.  If 
packers  now  paying  cash  are  required  to  establish  their  credit  stand- 
ing, they  may  well  consider  means  of  using  this  credit  by  ceasing 
to  pay  cash.  One  State  already  provides  that  slaughterers  may  not  be 
required  to  pay  for  live  stock  until  a  post-mortem  examination  dis- 
closes conditions.  It  is  inconceivable  that  it  would  be  in  the  pro- 
ducer's interest  to  make,  this  a  general  plan,  yet  the  destruction  of 
a  cash  market  would  lead  in  that  direction.  It  is  an  error  that  leads 
to  pernicious  consequences  to  imagine  that  a  bond  will  make  the  honept 
man  more  honest,  or  the  crook  any  less  a  crook.  The  open  market  af- 
fords the  producer  an  opportunity  to  choose  between  a  multitude  of 
firms,  and  no  commission  concern  is  bound  to  sell  to  any  particular 
packer  if  he  doubts  his  ability  to  pay.  If  this  bonding  plan  is  to 
be  carried  out  there  is  one  phase  that  seem.s  worthy  of  special  con- 
sideration, the  suggestion  from  the  Institute  of  American  Meat  Pack- 
ers that  all  live  stock  offered  for  sale  on  an  open  market  should 
carry  an  unqualified  guaranty  of  title.  This  may  be  made  so  by  law, 
as  in  the  Market  Overt  of  Great  Britain,  by  insurance  in  the  form  of 
blanket  insurance,  or  by  some  form  of  bond,  if  the  latter  can  be 
devised," 


production  Farm,  Stock  a>id  Eome  for  July  1  says  in  an  sdi-torial:  "Pro-  ;! 

diction  c-'  c-i.j  articj.e  usoij-ieE  t^.e  the  rrii-ce  <:'rop9^  A  good  illustra- 
t;*.on  is  given  in  the  decrease  of  the  United  States  rheat  acreage 
since  1919,  the  year  of  the  greatest  acreage  ever  put  in.  That  year  • 
75,694,000  acreo  were  harvested.  In  1920  the  acreage  was  61,143,000, 
'frhile  19J1  fciioT/od  a  slight  increaco  to  62,403,000,  There  v/as  an  in- 
crease of     //'JO,  COO  acres  ir  v/jnter  wheat  largely  seeded  Irefore  the 
slump  in  price^  Tne  spring  wheat  decreased  l,42l',000  acrer,^  The  1922 
acreage  is,  up  to  date,  56,777,000,  without  allowing  for  any  further 
abandonee  lit  of  winter  wheat  fields.  V/e  have  here  a  decrease  in  three 
ye  13        "iS^'Jt.?,  COu  acres,  or  more  than  the  average  acreage  of  the 
four  spring  w'-eat  ctates^  Figuring  a  yield  of  twelve  tushels,  we 
have  a  decrease  of  ^27,000,000  bushels..  If  the  people' who  contend 
that  the  greater  the  production,  the  greaxer  the  benefit,  are  correc* 
this  decrease  in  production  is  a  calai:iityj  because  lamiers  did  noo 
make  any  money  on  wh?t  they  did  not  ,grow,  and  therefore  ai-e  out  of 
pocket  whatf;ver  +.h8?e  227./J00,000  bushels  of  v/heat  v/ould  have  brough  ■  . 
Suppose  we  had  naae  no  docrea^e  in  the  acreage  and  had  a  wheat  crop 
in  prospect  at  this  tirne  r,f  over  a  billi^jn  buchels^  V/ith  an  outside 
export  demand  of  25  0. 0 JO,  ."^00  bushele,  plud  a  domestic  consumption  fo  : 
bread  and  seed  of  550,000,000  buc-ie  l.s , '  proba-.;  e  from  July  1,  1922  to 
June  30,1923,  v/ich  a  c?..v:-y-o v?r  cf  200,000,000  bushels  in  prospect 
at  that  date,  what  would  wheat  be  v/orth?  Then  suppor-e  farmers,  going 
on  the  assumption  that  thoy  can  make  no.  money  on  what  they  do  not 
raise,   should  put  in  the  oame  airount  of  wheat  next  fall  and  spring 
and  get  another  900  million  or  billion  bushel  crop  on  top  of  the  1922 
carry-over,  how  much  would  thsy  make  on  their  1923  v;heat  crop?  Con- 
twQIed  production  is  not  a  nev  idea.  It  is  based  on  the  sound  econom- 
ic law  of  diminishing  returns.  As:  a.ry  lino  of  production  ceases  to 
be  profitable  under  certain  conditions,  it  ±3  discontinued  by  those 
"!7ho  can  not  deliver  the  goods  at  8  profit.  This  decrease?  the  supply; 
then  demand  starts  ,pri ces  up  again  until  it  becom.es  profitable  for 
those  less  advantageously  situated  to  turn  their  attention  to  pro- 
ducing again. 

Ship  Subsidy  The  Journal  of  Commerce  for  July  11  says  in  an  editorial:  "An 

important  western  newspaper  which  is  supporting  steamship  subsidies 
has  expressed  surprise  that  the  part  of  the  country  farthest  from  the 
ocean  is  eo  much  more  intelligent  on  the  subiect  of  the  merchant 
marine  than  the  seaboard  States.  If  that  paper  repre.sented  the  senti-       ■  j, 
ment  of  the  V/est  it  would  be  a  natural  retort  that  the  seaboard  I  ■ 

States  are  m.uch  m.ore  likely  to  understand  the  ocean-carrying  trade  i 
than  the  interior  is.  But  there  is  tolerably  good  evidence  that  the  j  |i 

paper  referred  to  does  not  represent  the  sentiment  of  the  'Jert,  Iviost  •  : 

of  the  opposition  to  the  subsidy  project  comes  from,  the  *  agricultural.  i 
bloc'  which  presum.ably  represents  the  opinions  of  the  great  agricul-  y} 
tural  States^  Some  farm  organizations  have  declared  against  the  J  j; 

subsidy.  But  there  is  a  good  deal  of  western  opinion  that  is  favorab.'.e=  \] 
to  subsidies,  as  there  is  a  good  deal  that  is  favorable  to  the 
St. Lawrence  waterway  project.  And  tjiis  opinion,  favorable  to  the  tv/o 
projects,  rests  upon  the  samo  g:~ound;  the  belief  that  the  extension 
of  ocean  navigation  to  Duluth  and  the  subsidizing  of  the  merchant 
marine. would  cheapen  transportation.  It  is  a  pity  that  the  speeches 
of  the  President  and  the  Secretary  of  Agriculture  to  the  officers  of  . 
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Soil  Survey 


farm  orRrnizations  ^ere  not  given  to  the  public.  It  would  be  inter- 
esting to  ai-.t^:.yze  the  ar^^uiientD  offered  by  the  administration  in 
support  of  a  project  v/hich  v;ould  confessedly  cost  $52,000,000  a 
year,  and  which  The  Journal  of  Commerce  has  given  reasons  for  be- 
lieving might  rise  to  $150,000,000.  If  the  western  farmers  who 
favor  subsidies  will  reflect  upon  this  fact  they  will  see  thpt  the 
subsidy  can  not  reduce  freight  rates.  The  American  shipowners  will 
need  all  they  get  from,  the  Treasury,  by  the  assumptions  underlying 
the  whole  subsidy  project,  to  enable  them  to  meet  foreign  freight 
rates.  If  they  undertake  to  cut  under  the  rates  on  foreign  ships 
the  latter  will  unquestionably  retaliate.  The  maritim^e  nations  are 
not  going  to  lose  a  large  part  of  their  business  without  a  struggle, 
'When  they  have  reduced  their  rates,  what  v/ill  the  American  ov/ners 
do  then?  Will  they  operate  at  a  lose,  or  will  they  tie  up  their 
ships,  or  do  they  expect  to  get  another  $50,000,000  of  subsidyj" 

Director  G.I.  Christie  of  the  Agricultural  Experiment  Station, 
Lafayette, Ind..,  said  at  The  National  Fertilizer  Association  meeting, 
June  12-15:  "Another  rr.portant  factor  in  developing  soil  fertility 
work  is  the  soil  survey.  The  Bureau  of  Soils  of  the  U.S. Department 
of  Agriculture  and  the  State  experiment  stations  are  cooperating 
in  making  the  surveys  of  the  various  counties,  S.t  the  present  timie 
som.e  counties  in  Indiana  have  been  surveyed,  described  and  mapped. 
This  is  about  the  number  of  counties  surveyed  in  the  average  state. 
At  this  rate  thirty  years  will  be  required  to  complete  the  soil 
survey  in  Indiana,  The  soil  survey  is  meaning  much  in  locating  the 
large  soil  areas  and  making  it  possible  for  farmers  to  apply  more 
directly  and  definitely  the  results  of  soil  fertility  investigations. 
It  would  seem  therefore  good  business  to  hasten  the  soil  survey  in 
the  several  states,  and  to  establish  experimental  fields  on  the 
principal  soil  areas  so  as  to  get  information  and  help  for  frTm.ers 
at  the  earliest  possible  date.  There  is  now  before  Congress  a  bill, 
known  as  the  Purnell  bill,  ...  This  bill  should  pass  and  larger  ap- 
propriations should  be  m.ade  available  for  the  agricultural  stations 
so  that  they  may  enlarge  their  v/ork  and  meet  the  urgent  needs  pre- 
sented by  the  farmers,   ...  One  great  need  of  the  states  is  that  of 
permanent  soil  experiment  fields.  A  fine  lot  of  good  v.'ork  has 

been  accompliohed  in  Missouri,  but  the  weakness  that  was  evident 
was  that  the  experiment  station  v/as  forced  to  lease  for  a  short  time 
experimental  fields.  Important  work  was  started  and  then  the  farmer 
died  or  he  became  dissatisfied  or  something  happened  and  the  field 
had  to  be  given  up.  The  same  thing  is  true  of  many  other  states  and 
is  causing  great  loss  of  time  and  -noney."   (The  American  Fertilizer, 
July  l.y 

"Experience  of  the  last  few  years  T7ith  the  railroad  and  other 
transportation  problems  has  made  many  packers  wish  that  there  had 
been  more  scientific  study  and  knowledge  of  transportation  on  the 
part  of  many  people  long  ago.  Nov;  in  the  interests  of  bettering  this 
condition  which  adversely  affects  packers,  as  it  does  all  who  are 
dependent  upon  transportation  in  business,  every  packer  v/ill  be 
interested  in  the  proposed  research  and  educational  institution  for 
promoting  education  — •  in  the  principles,  operation  and  practices 
incident  to  transportation.  This  proposal  has  been  definitely  made 
by  the  Joint  Commission  of  Agricultural  Inquiry  in  its  recent  report 
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on  transportation  to  Congress*         While  this  proposal  has  not  yet 
been  put  into  practice,  it  has  undoutted  merits  which  are  well 
worthy  of  consideration  by  packers  in  dealing  with  the  ever-present 
problems  of  transportation."  (National  Provisioner,  July  8.) 


Farm  Products 


Section  3» 
llARKET  QUOTATIONS. 

July  12:  Chicago  wheat  market  advanced  early  on  wet  weather 
over  West  and  Southwest,  but  market  broke  sharply  last  half  hour 
on  selling  and  profit    taking  induced  by  prospect  of  quick  settle- 
ment rail  and  coal  strike.  Cash  markets  strong;  domestic  demand 
good;  foreign  demand  slow.  Corn  and  oats  higher  early  and  broke 
ilste^  with  Wheat,  Chicago  Septem^ber  wheat  lower  at  Jl«13  Chicago; 
September  corn  lower  at  64gi.  Closing  prices  in  Chicago  cash  market: 
Ho.  2  red  winter  v/heat  $1.16;  No^  2  hard  winter  'vheat  $1.18;  No»  2 
mixed  corn  63<^;  No,  2  yellow  corn  640;  No.  3  white  oats  38£^.  Average 
farm  price  No.  2  mixed  corn  in  central  lov/a  about  Slci, 

Chicago  hog  prices  steady  to  5(i  higher  on  better  grades, 
other  grades  steady  to  100  higher.  Beef  steers  activ9,  desirable 
cornfeds  100  to  200  higher;  butcher  cows  and  heifers  generally 
steady,  choice  cornfeds  strong  to  a  shade  higher;  other  classes 
beef  cattle  practically  steady.  Sheep  and  lambs  strong  to  250 
higher.  Chicago  prices: • Hogs,  top  $11.15  (early );' bulk  of  sales 
$9,15  to  $11.05;  medium  and  good  beef  steers  $8.50  to  $10;  butcher 
cov;8  and  heifers  $4.10  to  $9;  feeder  steers  $5,65  to  $7.75;  light 
and  medium  weight  veal  calves  $8.50  to  $10;  fat  l^ambs  $12.50  to 
$13,50;  feeding  lambs  $11.75  to  $13;  yearlings  $8.75  to  $12;  fat 
ewes  $5  to  $7.75. 

Potato  markets  shov;  slight  decline,  Virginia  Eas+ern  Shore 
cobblers  No.  1  ranged  $3.50- to  $4.75  per  bbl.,  dov/n  250  in  produc- 
ing sections  at  $3  to  $3^25;  Norfolk  and  North  Carolina  stock  $3,25 
to  $4.25  in  eastern  marke-'-s. 

California  Salmon  Tints  cantaloupes  down  250  Ij^eading  city 
markets  at  $2.25  to  $2,75  per  standard  crate. 'North  Carolina  geeen 
meats  m.ostly  $1.50  to  $2  eastern  m.arkets.  South  Carolina  stock 
$1  to  $1.50.  Georgia  watennelons  Toe- V/cat sons,  r.edium  sizes,  slightly 
weaker  in  most  eastern  markets  at  $250  to  $350  bulk  per  car,  slo'-^ 
weak  Philadelphia  at  $175  to  $290.  Peaches  steady  to  firm,  Georgia 
Hileys  and'Eelles  sixes  and  bushel  baskets  mostly  $2.25  to  $3  in 
eastern  cities.  Elbertas  $2,50  to  $3,50.  Slightly  weaker  New  York 
at  $2.25  to  $2.50.  Delaware  and'Maryland  Yellow  Tran8paren+  apples 
steady  eastern  ci+ies  at  $1.75  to  s*2,25  per  bu.  basket,  tlow,  dull 
Baltimore  at  $1.25.  Illinois  s+ock  $2  to*$2^25  in  Pit+sturgh, 

Hay  receipts  in  mos+  marke-^s  light.  Demand  modera+e.  Prices 
steady.  Feed  market  quie+.  Receipts  and  movem.ent  fair.  Offerings  of 
wheatfeeds  light,  demand  unimproved; 

Closing  prices,  92  score  bu-^-»-er;  New  York  370;  Eos+on  and 
Philadelphia-37  l/20;  Chicago  350.     -  Prices  a-^  Wisconsin  primary 
cheese  marke+.s  July  11:  Flats  20  l/40;  Twins  19  l/20;  Daisies  200; 
Double  Daisies '19  3/40;  Young^Amiericas  19*3/4(^;  *Longhorns  20  l/40. 

Spot  cot+on  up  25  points , closing  a+  abou+  22,51c^  per  lb, New 
York  July  fu+ures  up  37  points  at  22 .260. (Prep, by  Eur. of  Agric.Econ.) 
i         Average  closing  price        July  12      July  11      July  12j].921 
20  Industrials  94.88  94.17  68,65 

20  R.R.  stocks  86.95         86.45  71.10 
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TTie  plan  of  Senator  McNary  for  a  congressional  investiga- 


j.  —      -   cp-  — O"" 

^.tioji  of  the  possibility  of  providing  G-overnment  crop  insurance 
was  approved  by  the  Senate  Committee  on  Agriculture  and  Forestry 
July  13.  (Cong.  Rec.,  July  13.) 


Future  Trading 
Legislation 


Hearings  on  the  Capper-Tine her  grain  futures  bill  were 
concluded  July  13  by  the  Senate  Committee  on  Agriculture  and 
Forestry.  (Press,  July  14.) 


Cotton  Tariff  In  the  Senate  yesterday  the  House  rates  on  cotton  yarns 

were  adopted,  all  Senate  committee  amendments  being  rejected 
except  that  providing  an  additional  duty  of  4  per  cent  ad  valorem 
on  yarns  printed,  dyed,  or  colored  with  vat  dyes.  The  House  provision  placing  am 
adaitional  duty  on  combed  yarns  was  eliminated,  (Cong.  Hec,,  July  13.) 

Hail  Situation  An  Associated  Press  dispatch  to  the  press  of  to-day  says: 

"The  railway  shopmen's  strike  v/ill  not  be  called  off,  and  the 
men  v/ill  not  be  ordered  back  to  ';7ork  'until  justice  has  been 
secured.*  B^M.  Jev;ell,  head  of  xhe*  Railv/ay  Employees^  Department  of  the  American 
federation  of  Labor,  said  July. 13  iii  a  statement  replying  to  the  rail  executives' 
'ultimatum  of  yesterday.  The  rail  executives  suggested  the  strike  be  called  off  and 
the  men  return  to  v/ork^ after  v/hich  differences  might  be  taken  up  bef ore  the  United 
States  Railroad  Labor  Board,'* 

A  Chicago  dispatch  to  lh&  IJew  York  Times  to-u3;y  says;  *'l.Tiiile  Ben  Hooper, 
ihaiman  of  the  Railroad  Labor  Board,  was  active  to-day  in  'personal'  peace  efforts, 
tbe  close  of  the  day  found  him  unprepared  to  make  any  statement  as  to  definite 
progress.  He  seemed  to  be  optimistic,  however,  and  had  not,  '  it  was  aaid,  abandoned 
•iope  of  bringing  the  tv/o  sides  of  the  controversy  together  despite  the  refusal  of 
executives  to  attend  a  joint  meeting,". 


-oal  Strike  Requests  for  many  modifications  of  the  administration(s 

Situation  proposal  for  arbitration  of  the  strike  differences  in  tl-ie  bi- 

.tunlinous  coal  fields  will  be  made  by  operators  and  piiners  in 
replying  to  President  Harding,  The  belief  was  expressed  July  13 
-•lat  the  miners  would  complete  their  reply  on  Saturday^  and  that  the  reply  of  the 
operators  would  be  whipped  into  shape  at  a  meeting  scheduled  for  Sunday  night,  if 
'his  program  is  carried  out  President  Harding  should  have  before  him  on  Monday  the 
statements  of  *both  sides.  The  reply  of  the  anthracite  operators  is  already  in  the 
^I'esident's  hands,  (N.Y.  Times,  July  14.) 
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Agricultural  conditions  in  various  of  the  Federal  Reserve  dis- 
follows:  Philadelphia  —  "Agricultural  conditions  in  the 
ihira  Federal  Reserve  Disxrict  have  undergone  a  decided  chaiige  for  the 
better  within  the  past  month.  Farmers  in  come  sections  are  mixing 
their  ov/n  fertilizer  this  >ear,  but  the  great  majority  of  them  are 
Duyirg  the  ready  mixed  article.  Those  v/ho  are  making  their  oivn  prepa- 
rations are  effecting  a  saving  of  approximately  $10  a  ton.  Because  of 
the  high  price  of  fertilizers  and  the  uncertainty  as  to  the  prices 
7/hich  they  will  secure  for  t.heir  products,  -many  fanners  are  using  less 
f ertili?er  this  year  than  is  their  custom.  They  are  looking  f orv/ard 
to  securing  more  lime  for  purposes  of  fertilization  wiien  railroad 
freight  rates  are  reduced.  At  the  present  time  it  frequently  happens 
tliat  the  freight  on  e  carload  of  fertilizer  amounts  to  half  its  value. 
Farm  labor  is  considerably  cheaper  this  year  than  it  was  last,  $2.50 
a  day  being  a  good  average.  But  it  is^  more  difficult  to  secure.  Some 
sect?uonp  are  experiencing  a  positive  siiortage.  Certain  sections  in 
the  district  are  noticeably  shoi^t  of  hogs  and  beef  cattle.  The  dairy 
industry  tliroughout  the  district  seems  to  be  in  good  condition.  The 
supply  of  milk  is  adequate,   ejid  the  excellent  system  of  distribution, 
L-ogether  with  an  advertising  campaign,  has  increased  consumption  to 
a  considerable  degree.  Every  effort  is  beincr  made  to  reduce  seasonal 
iluctua.ions  in  both  demand  and  production  and  to  put  the  industry  on 
a  more  ctable  basis."    Atlanta  —  "Information  received  from  the  State 
departments  of  agriculture  indicate  tho.t,  except  in  lebrgia,  consider- 
ably more  commercial  fertilizer  has  been  used  in  making  the  crops  this 
season  than  last,"    Chicago  —  "A  general  canvass  of  the  district 
shb*4rs^that  conservatism  is  being  exercised  in  purci^ases  of  nev;  machin- 
ery. Reports  from  sixty-nine  farmers  support  this  belief.  More  active 
buying  v/as  reported  in  soue  sections."  Hinneapol is  —  "In  this  dis- 
trict tlie  monxh  is  chare cxeri'red  by  a  mo/em.ent  of  farm  products  to 
market- greater  than 'normal  a^id  at  rising  prices,  while  manufacturing 
and  building  operations  have  increased,  givii'.g  practically  full  em- 
ployment to  labor.  This  has  been  reflected  in  a  greater  use  of  credit 
facilities,  which  remain  amply  sufficient  to  finance  this  activity. 
The  marketing  movemert  of  farm  products  v/as  noteworthy  in  May.  Hogs 
and  calves  moved  to  market  much  more  rapidly  than  norm.al  for  tliis 
nearer,  bux  the  sheep  movem.ent  declined,  ^'^rain  receipts  vere  abnormal- 
ly Irrge  in. May,  with  the  largest  iiicreases  sho\vn  in  corn,  oats  and 
rye.  Cash  prices  for  these  products  increased  generally  in  May,  '.vith 
the  greatest  gains  in  grains  and  modex^ate  gains  in  all  live  stock  ex- 
cept hogs  ard  l-ambs.  City  consumers  experienced  a  slight  Increase  in 
the  prices  of  articles  included  in  a  typical  family  budget,"    Dallas — 
"An  undertone  of  increasing  confidence  has  been  the  dominant  feature 
of  trade  reports  received  during  the  past  month  from  all  parts  of  the 
Southv/est.  This  optimistic  feeling  is  somev;hact  tempered,  however,  by 
tPie  uncertainty  that  surrounds  the  outcome  of  the  new  cotton  crop, 
which,  under  the  handicap  of  a  late  sxart  and  affected  by  weather 
conditions  that  tend  to  favor  the  activities  of  the  boll  weevil,  is 
the  source  of  much  concern  just  now  to  the  business  ajid  ban]-:ing  in- 


.terests  of  the  district. 


well  as  to  the  farmers 


> elves.  Most 


of  the  imoleraents  being  sold  at  the  present  time  are  for  use  in  tlie 
cultivation  of  row  crops.  So  far  tne  demaa^-d  for  harvesting  machinery 
has  been  very  light  and  rather  disappointing."      (From  bulletins) 
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Butter 

Legislation 


The'  First  Wisconsin  National  Bank  says  in  its  business  cont- 
inent July  1;  "The  researches  of  the  Congressional  Joint  Commission 
of  Agricultural  Inquiry  prove  quite  clearly  that  there  v/as  no  dis- 
crimination against  agriculture  in  the  distribution  of  credit.  The 
expansion  of  loans  and  discounts  during  the  period  covered  by  credit 
stringency  was  fully  as  great  in  agricultural  as  in  industrial  dis- 
tricts •  The  situation  in  the  Seventh  Federal  Reserve  district, of 
which  Wisconsin  is  a  part,  is  typical.  During  the  period  from  May  4, 
1920  to  April  28,1921,  loans  and  discounts  of  banks  in  agricultural 
counties  decreased  only  2,37  per  cent  while  their  deposits  fell  off 
19  per  cent.  To  meet  this  situation,  the  banks  in  country  districts 
had  to  borrow  heavily.  Their  borrov/ings  from  the  Federal  Reserve  dur- 
ing the  above  period  increased  45  per  cent,  and  borrowings  from  cor- 
respondents jumped  98  per  cent*  The  deposits  of  these  correspondent 
banks  in  the  larger  centers  fell  12  per  cent  during  the  above  period 
and  their  loans  and  discounts  only  6,28  per  cent.  So  in  order  to 
accommodate  country  banks,  they  borr&wed  heavily  from  the  Federal 
Reserve  and  from  their  correspondents  in  the  great  financial  centers 
of  the  country," 

Chicago  Dairy  Produce  for  July  11  publishes  a  letter  written 
to  Representative  Voigt  by  H,.C, Larson,  State  Secretarj^  Wisconsin 
Buttermakers*  Association,  regarding  the  Haugen  bill.  In  this 
Ivir.  Larson  says:  "The  bill  came  as  a  thunderbolt  out  of  a  clear  sky. 
In  my  opinion  the  quiet  manner  in  which  the  bill  in  question  has  been 
prepared,   its  phraseology  and  iiitroduction,  has  every  earmark  as  being 
of  the  large  centralized  creamery  concoction.  Certain  it  is  that  it 
did  not  ordinate  with  the  local  or  cooperative  creameries.  The  terms 
Of  the  bill  proposes  a  flat  fat  standard  of  80  per  cent  for  butter, 
making  no  provision  for  a  tolerance,  therefore,  if  the  bill  in  its 
present  form  becomes  a  law,  its  enforcement  in  the  courts  without  a 
doubt  will  result  in  the  production  of  butter  containing  2  or  2-J  per 
cent  below  80  per  cent  fat  before  a  conviction  can  be  secured.  This 
has  been  the  experience  of ~the  Department  of  Agriculture  in  enforc- 
ing the  fat  standard  of  82-g-  per  cent  for  butter,  A  law  providing  for 
an  absolute  minimum  80  per  cent  fat  content  for  butter  is  sufficient 
and  will  take  care  of  the  moisture  proposition.  Such  a  law  only  would 
be  fair  and  just  to  every  butter  manufacturer.  T}.erefore,  you  are 
urged  to  use  your  best  effort  to  amend  bill  H.R,12053  so  that  after 
all  tolerances  have  been  allowed  for,  the  minimum  fat  standard  shall 
not  fall  belov/  80  per  cent  and  also  to  eliminate  the  provision  re- 
garding the  moisture  content  of  butter." 

Chicago  Dairy  Produce  for  July  11  says:  "The  increase  in  the 
production  of  butter,  which  has  feeen  apparent  for  some  time,  is  re- 
flected in  the  reports  of  storage  holdings  in  the  four  cities  which 
are  now  nearly  1,000,000  pounds  in  excess  of  last  year.  This  is  the 
more  startling  when  it  is  recalled  that  there  was  a  shc^rtage  of  nearly 
8,000,000  Ibs^  May  31,  The  receipts  during  June  were  simply  colossal 
and  tliey  are  expected  to  continue  large  this  month  though  of  course 
there  will  be  a  seasonal  falling  off.  Much  of  the  excess  storage  was 
done  the  last  week  in  June  and  close  observers  expect  tliis  heavy 
storage, to  continue  during  July," 
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*rad  ing 
Act 


^rain  Export 


A  Manchester  (Eng.)  dispatch  to  The  Mar.uf acturers  Record  for 
July  13  says:  "During  the  past  month  cotton  prices  in  Lancashire 
have  displayed  a  distinct  upward  movement  and  in  his  Cotton  Trade 
Circular  published  this  week  Mr,  Frederick  V/,  Tatters  all,  of  Man- 
chester, gives  the  index  number  for  the  general  average  of  current 
cotton  values  as  197«,  an.    advance  of  13  points  compared  with  a 
month  ago,  and  bringing  the  figure  to  the  level  existing  at  the  end 
of  last  year.  Twelve  months  ago  the  index  was  175.  The  ruling  price 
of  each  commodity  at  the  outbreak  of  the  late  war  represents  the 
basis  of  100  in  each  case.  On  the  month  Egyptian  cotton  has  risen 
20  points  to  232,  and  Egyptian  yarn,  15  points  to  181,  Aiserican  cot- 
ton at  194  registers  an  advance  of  18  points,  and  a  10  point  rise  ha^ 
occurred  in  American  yarn,  making  the  figure  205.  In  cloth  prices 
the  hardening  tendency  has  not  been  quite  so  pronounced  as  the  ap- 
preciation on  the  month  is  only  4  points  from  170  to  174," 

Edward  Morris,  president  of  Morris  &  Co,,  packers,  gave  his 
approval  July  12  to  the  shipment  of  more  than  ten  million  pounds  of 
food  products  to  Germany.  The  vsdue  of  the  shipments  will  be  about 
$1,750,000,  or,  approximately  1,000,000,000  marks,  based  or  current 
exchojr.ge.  (Chicago  dispatch  to  press,  July  13.) 

The  Wall  Street  Journal  for  July  13  says  in  an  editorial: 
'*In  a  few  days  the  Senate  will  be  called  upon  to  consider  the  new 
Capper-Tincher  bill  to  regulate  a  few  of  the  grain  exchanges  of  the 
country.  There  are  several  objections  to  the  bill,  and  not  the  least 
of  v/hich  is  the  barefaced  attempt  to  pervert  the  congressional  author- 
ity over  interstate  commerce  in  order  that  the  law-making  body^may 
evade  the  Constitution,  which  is  the  supreme  law  of  the  land.  The 
first  Capper-Tincher  bill  sought  to  accomplish  its  purpose  through 
the  power  to  tax.  But  the  Supreme  Court  held  the  law  to  be  uncon- 
stitutional. Made  somewhat  wiser  by  that  decision  tiie  authors  of  the 
new  bill  have  atteihpted  to  bring  it  within  the  court's  decision  re- 
lating to  the  stockyards  case  and  effect  their  purpose  by  declaring 
that  business  on  boards  of  trade  and  exchanges  dealing  in  grain 
futures  is  an  obstruction  to  ii'.terstate  GorrjnerceBy  legislating  this 
statement  of  fact  they  hope  to  evade  the  Constitution,  and  fool  the 
Supreme  Court,  and  in  effect  they  would  destroy  the  grain  markets 
of  the  country.  It  is  doubtful  if  a  court  will  agree  that  a  fact  ca:". 
be  established  by  legislative  decree,  such  as  declaring  that  a  tran^:- 
action  within  a  state  is  interstate,  or  that  a  horse  is  a  pig.^It 
is  doubtful  also  if  a  court  would  hold  that  such  transactions  m 
grain  are  interstate  commerce  on  the  floors  of  seven  exchanges  of  tl.e 
country  and  not  on  all  the  others  that  do  practically  the  same 
business.  Interstate  commerce  is  not  one  thir.g  when  carried  on  by 
one  man  and  another  when  done  by  a  different  person.  ...  A  graiii 
exchange  is  an  obstruction  to  commerce.  But  if  it  admits  to  member- 
shijD  the  agent  of  a  cooperative  association  so  that  all  the  business 
of  that  association  can  be  h:u>:dled  for  practically  nothing  ana  an 
urJ. awful  rebate  made  to  the  members,  the  obstruction  is  removed. 
V/hat  a  pitiful  example  of  duplicityl" 

A  dispatch  from  Baltrnore  to  to-dayVs  press  states  that  in- 
dications are  for  an  ii.crease  of  full  loai.dir^gs  with  gram  at  that 
port.  Two  are  from  Rotterdam  and  are  scheduled  to  return  witl:  a  lul.i. 
carp!;o  of  grain. 
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larketing  The  American  Agriculturist  for  July  8  says  in  an  editorial: 

Institution      "Products  raised  on  the  farms  of  colleges,  schools  of  agriculture,  or 
••oducts  state  and  county  institutions,  \jiiich  are  inaintained  by  public  funds, 

should  be  sold  on  the  large  wholesale  markets  where  they  may  compete 
with  t}ie  products  of  the  world, and  not  on  local  markets  to  compete 
v.'ith  nearby  producers , who,  through  taxation  at  least^  contribute  to  th*- 
support  of  the  institution.  Local  producers  in  the  vicinity  of  the 
state  schools  arid  colleges  raise  the  objection  that  the  institution 
is  operating  as  or.e  of  tlieir  competitors.  It  is  most  unfortunate  that 
this  is  so,  for  friendliness  and  cooperation  should  exist  v;ithout 
hindrance  between  the  farmer  ard  the  school*  But  there  is  no  getting 
around  the  f -.ct  that  in  order  to  function  to  the  greatest  degree  of 
efficiency  tlie  colleges  and  schools  of  agriculture  must  enter  the 
field  of  production,  but  only  to  a  degree  where  production  is  neces- 
sary for  teaching  the  students.         Kov/ever,  this  does  not  mean  that 
the  colleges  and  schools  of  agricult'ur§  should  produce  to  the  ex- 
clusion of  the  local  producer.  There  is  no  reason  why  the  products  of 
the  farm  should  not  be  placed  on  the  larger  markets,  vi^^iere  they  enter 
regular  trade  channels  and  compete  v/ith  farm  products  from  all  over 
the  v/orld.  Instruction  in  improved  marketing,  scientific  packing  and 
shipping  methods  is  really  a  neglected  phase  of  college  courses.  The 
dairy  department  at  Cornell  has  developed  a  plan  v/hich  is  operating 
in  a  most  satisfactory  manner.  It  manufactures  high  quality  butter, 
cheese,  ice  cream  and  other  dairy  products.  They  are  sold  in  a  -.vay 
which  does  not  compete  with  the  local  farmer,  but  by  cooperation  with 
nearby  farmers  the  marketing  plan  is  a  benefit," 

^'irketing  Modern  Farming  for  July  10  says  ir.  an  editorial:  "It  has  beei. 

-egislation      previously  stated  in  the  columns  of  Modern  Farmiixg  that,  with  the 
in  Louisiana    exception  of  Florida,  Louisiana  v/as  the  orly  southern  state  v;hich 
did  not  have  an  efficient  law  in  its  statutes  to  legalize  moderj^, 
efficient,  cooperative  marketing  as  it  is  now  being  done  by  eilirhtene.-: 
farmers.  At  the  present  session  of  the  Louisiana  Legislature,  two  oil- 
were  introduced  to  correct  this  condition.  The  legislators  have  pre-^ 
pared- a  substitute  bill,  incorporating  tlie  desirable  features  of  boxh 
bills,  and  v/e  are  pleased  to  announce  that  it  passed  tiie  House  of 
Representatives  without  a  single  dissenting  vote.  The  Senate  accorded 
it  similar  action,  and  with  the  signature  of  the  Governor  this  Act  ^ 
becomes  a  law,  eiving  Louisiana  the  most  up-td-date  marketing  law  o:^ 
any  state  in  the  Union,  and  enabling  Louis  iana' farmers  to  mtell  igei.>- 
.  ly  and  efficiently  apply  to  their  own  conditions  the  principles  oi  co- 
operative marketing  which- have  proved  so  highly  successful  m  oxher 
sections." 


^••eat  Tariff 


The  Kew  England  Farms  for  July  8  says  in  ai".  editorial:  In 
securing  the  adoption  of  a  thirty  cent  tariff  on  wheat,  the  organized 
farmers  have  once  more  demonstrated  their  power.  The  tariff  :ias  always 
been  a  vexatious  question  and  now  that  the  organized  farmers  of  tne 
country  are  for  the  first  time  having  a  voice  in  its  provisions,  it 
is  imperative  that  the  greatest  care  be  taken  that  t}.e  steps  which 
they  are  taking  do  not  prove  a  boomerang  which  will  work  greater  ha.TE 
than  otherwise.  The  wheat  situation  may  result  in  benefiting  one  sec- 
tion of  our  Nation's  agriculture  at  the  expense  of  the  other. 
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Farm  Products 


July  13;  Chicago  v/heat  market  higher  on  apprehension  black 
rust  damage  in  spring  wheat  territory  combined  v/ith  less  favorable 
outlook  for  early  settlement  rail  strike*  Cash  market  strong;  mill- 
ing demand  fair*  Corn  trade  active;  prices  influenced  by  wheat. 
Chicago  September  wheat  higher  at  $1,15  l/4;  Chicago  July  corn 
higher  at  64  l/20.  Closing  prices  in  Chicago  cash  market:  No,  2 
Red  Winter  v/heat  OI.I8;  No.  2  Hard  Winter  wheat  n?1,20;  No,  2  minced 
corn  640;  No.  2  yellow  corn  650;  No,  3  white  oats  380.  Average  farm 
prices:  No.  2  mixed  corn  in  central  Iowa  about  510;  No*  2  hard  win- 
ter wheat  in  central  Kansas  §1;  No^  1  Dark  Northern  wheat  in  central 
North  Dalcota  il.2Z. 

Ciiicago  hog  prices  opened' slow,  mostly  10  to  150  lov/er,  clos- 
ing weak,  better  grades  15  to  250  lower  others  25  to  400  lower. 
Strictly  choice  and  prime  beef  steers  steady  to  strong,  others 
steady  to  250  lower,  mostly  10  to  150  off;  butcher  cows  and  heifers 
v;eak  to  150  lower,  others  and  canners  and  calves  steady  to  150  lower. 
Fat  sheep  and  lambs  fully  250  higher,  bulk  0:   sales  $8,75  to  $10,95;. 
medium  and  good  beef  steers  $8.40  to  $10;  butcher  cows  and  heifers 
$4.10  to  $9;  feeder  steers  $5.65  to  $7,75;  light  and  medium  weight 

veal  calves  $8,50  to  $10;  fat  lambs  $12.75  to  $13,75;  feeding  lambs 
$12  to  $13;  yearlings  $9  to  $12;  fat  ewes  $5.25  to  $8, 

Potato  markets  generally  weaker  most  eastern  markets.  Virginia 
Eastern  Shore  cobblers  $2,50  to  $3.50  per  bbl.  New  York,  Philadelphia 
and  Baltimore,  $4,50  to  $4,75  in  other  leading  cities.  Virginia  Nor- 
folk $3  to  $3.25  in  New  York.  Cantaloupes  slightly  lower  most  lead- 
ing markets.  California  Salmon  Tints  standards  45' s  ranging  $2,25 
to'^$2.50,   reaching  02.75  in  Boston  and  Cincinnati.  Peaches  weaker 
for  early  varieties,  steady  to  firm  for  Slbertas.  Georgia  sixes  and 
bushel  baskets  Kileys  and  Belles  $2  to  $2.50  reaching  $2.75  in  Bos- 
ton, 

Apples  generally  steady.  Delaware,  Maryland  and  New  Jersey 
yellow  transpa?ents  $1.75  to  $2  per  bushel  basket.  Watermelons 
weaker  eastern  markets.  South  Carolina  Tom  V/atsons  medium  sizes^ 
$200  to  sp300  bulk  per  car,  firm  Pittsburgh  and  Chicago  $200  to  v400, 

•  Closing  prices,  92  score  butter:  New  York  37  l/20;  Boston 
37  1/20;  Philadelphia  380;   Chicago  35  i/20,  ^  ^  . 

Prices  at  Wisconsin  primary  cheese  markets:  Twins  19  1/20; 
Daisies  200  ;  Double  Daisies  19  3/40;  Young  Americab  200;  Longhoms 
20  1/40;  Square  Prints  210.  ^  , 

Spot  cotton  up  27  points,  closing  at  22.790  per  lb    -ew  York 
July  futures  up  35  points,  (^rep.  by  Bur.  of  Agric.  Econ.) 


industrials  and 
'Railroads 


Average  closing  price 
20  Industrials 
20  R.R,  stocks 
(Wall  St,  Jour,,  July  14,) 


July  ] 

94.65 

86.47 


July  \2 

94.88 

86,95 


July  13,1921 

67,85 

70.96 
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DAILY  DIGEST 


A  summary  of  news,  particularly  of  an  economic  character,  bearing  upon  the  work 
of  the  Department.    Prepared  in  the  Press  Service,  Office  of  the  Secretary  with 
the  cooperation  of  the  Bureaus.  ' 
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Rail  Strike  '  The  Associated  Press  reports  from  Chicaf^o  to-day:  "The 

*  '     Issues  involved  in  the  railway  shopmen's  strike  were  clearly 
:  .  ^.  <J^ined  and  discussed  at  length,  but  no  conclusions  v;ere  reached 

^  Vhe  result  of  & -Conference  July  14  betveen  representatives  of  the  railroads,  the 
shopmen  and  the  United  States  Railroad  Labor  Borrd,,  accordirg  to  statements  issued 
WChainnan  Ben  V7.  Hooper,  of  the  board,  and  BJv!,  Jewell,  of  tlie  shopmen,  " 
r  ^ 


-strike  A  virtual  ultimatum  was  served  on  Prssident  Harding  July  14 

^■y  "by  John  L.  Lsv/is,  president  of  the  United  I.:ine  V/orkers,  that  the 

"  '  President's  proposal  for  pesce  in  the  coa3.  industry  would  be  re- 

jected flatly  unless  it  provided  for  a  strike  settlement  in  all  coal  fields.  (Press- 
July  15.) 


President  Harding  From  the  V/liite  House  there  issued  July  14  notice  to  both 

to  Protect  Public     capital  and  labor  that  President  Harding,   in  council  with  his 

Cabinet,  ?iad  determined  to  invoke  -che  extra-legal  authority  of 
hie  office  to  keep  trains  moving  and  to  restore  normal  coal  pro- 
duction, even  though  irapeacl:ii7ient  proceedings  might  av/ait  him  for  going  beyond  the 
•■ritten  letter  of  the  printed  statutes  of  Congress.   It  was  me.de  known  the  President 
■fould  not  hesitate,   if  he  believed  the  national  eraorgency  justified  such  a  course 
in  behalf  of  the  p-.blic  v/elfare,  to  take  over  railroads  and  coal  mines,  and  have 
the  Government  operate  them  in  the  public  interest.  Prompt  settlement,  of  the  two 
strikes  is  demanded  by  him.  (Phila.  Ledger,  July  15.) 

Jftiscle  Shoals  Orders  were  received  July  14  by  army  officers  at  "uscle 

Shoals  to  resume  construction  work  on  '"'iljon  Dam  No,  2  at  once, 
using  the  unexpended  portion  of   orio  appropriations  originally 
provided  until  the  nev;  appropriation  of  $7,500,000  becomes  available  October  1. 
(Assoc,  Press,  July  15.) 

The  Senate  Committee  on  Agriculture  and  Forestry  -vill  meet  to-day  to  vote 
-I'thout  further  debate  on  the  question  of  reporting  to  the  Senate  for  final  con- 
sideration one  of  the  offers  for  development  of  the  Government's  properties  at 
'^'^scle  Shoals,  (Press,  July  15.) 


-otton 

^'gislation 


Senator  Dial  gave  notice  in  the  Senate  July  14  that  at  the 
first  opportunity  he  would  move  to  discharge  the  Comm.ittee  on 
Agriculture  and  Forestry  from  further  consideration  of  his  bill 


ig  cotton  ratings  in  the  Cotton  Futures  Act.  (Press,  July  1^.)^ 


^ulvl  5^.__2  9  2.:, 


Section  2 


The  V;ar  Finance  Corporation  has  tentatively  approved  the  fol- 
lowing applications  .for  advances  to  assist  in  the  orderly  narketine; 
of  cotton:  Arkansas  Farmers  Union  Cotton  Grov/crs  Association--  C^i,000, 
000;  Alabama  Farm  Bureau  Cotton  Association  —  $3,000,000;  South  Caro- 
lina Cotton  Growers  Cooperative  Association  —  $10,000,000;  Korth  Caro 
lina  Cotton  Growers  Cooperative  Association  —  03  0,000,' 000,  It  is  ex- 
pected that  only  a  portion  of  the  amounts  auxhorized  wi-li  he  advanced 
by  the  corporation  and  that  the  banks  in  the  interested  districts  will 
do  the  major  part  of  the  financing  for  these  associations.  (W.F.C, 
press  statement,  July  12.) 

A  cable  from  London  to  The  New  York  Times  of  July  14  states 
ti^iat  the  English  bank  rate  was  reduced  July  13  to  3  per  cent,  wliich 
is  the  lowest  since  the  outbreak  of  the  war. 

The  Federal  Reserve  Board  says^  in  the  mid-year  statistical 
issue  of  its  bulletin,  dated  July:  "The  courbe  of  events  during  tlie 
past  year  indicates  the  practical  completion  of  the  downward  movement 
of  business  from  the  peak  which  v/as  reached  in  May,  1920,  and  suggests 
that  the  lov/  point  was  probably  touched  at  or  near  the  beginning  of 
the  year  1922,  The  work  of  the  past  half  year,  therefore,  represents 
in  a  broad  way  the  first  definitely  upv/ard  swing  of  the  movement 
toward  normal  conditions.  The  outstanding  features  of  the  economic 

development  during  the  month  of  June  have  been  ti-ie  continued  and  note- 
v/orthy  increase  in  the  physical  volume  of  production  and  a  continuance 
of  tlie  advance  in  prices  noted  for  the  montj;i  of  Ivlay,  tho  \molesiCLe 
price  Index  number  of  the  United  States  Bureau  of  Labor  Statistics 
showing  an  increase  of  five  points  for  that  uionth.  Prices  in  Great 
Britain  also  show  an  increase,  the  index  number  compiled  by  the  Feder- 
al Reserve  Board  for  internat ion?l  co^nparison  advancing  four  points, 
as  compared  with  an  increase  of  nine  points  in  the  similarly  con- 
structed number  for- the  United  St axes*" 

The  Wisconsin  Farmer  for  July  13  says  in  an  editorial:  "In  a 
forme-  editorial  on  the  bill  before  Congress  fixing  the  legal  butter 
fat  standard  we  said  that  tiie  gocd  point  about  the  proposed  law  v/as 
to  bring  carder  out  of  ciiaos  and  f ix  a  uniform  standard  to  whic-i  con- 
flicting standards  might  conform.  Yet  in  later  thought  on  the  measure, 
v/hich  Mr,  Haugen  has  offered  in  Congress,   it  is  plairJy  evident  tiiat 
to  fix  the  standard  at  80  per  cc-ixt  does  not  5II0V;  fully  for  the 
natural  tolerrjice  wliich  must  be  given,  due  to  huinan  error.  In  brief, 
then,  it  seems  that  V/ is  cons  in  wants  the  Federal  bill  amended  so  that 
after  all  tolerance  is  j^llowed  for,  the  minimum  fat  standard  shall  be 
80  per  cent  and  no  lower:  and  thr.t  tyie  provision  regarding  the  16  per 
cent  moisture  in  butter  be  entirely  cut  out  of  the  measure.  This  is 
what  orgariized  dairymen  want  their  representatives  to  vote  for,  and 
nothing  else," 

An  Associated  Press  dicpatcii  from  Berlin  to  press  July  14  says: 
'"In  a  desperate  effort  to  raise  funds  to  save  the  communist  system, 
the  bolshevist  autocracy  in  Russia  is  planning  to  export  a  consider- 
able part  of  the  coming  crops  of  that  unfortunate  country  ^viiich  is 
just  emerging  from  the  unprecedented  famine  of  1921-22,  The  American 
Relief  Administration  is  still  figliting  starvation  on  tiie  Volga," 
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Farm  Products  July  14:  Chicago  July  v/heat  market  lower  on  favorable  weather 

and  increased  country  offerings.  Less  strength  in  cash  market.  Export 
demand  only  fair.  Corn  firm  on  strength  in  cash  corn  market.  Exporter?, 
after  cash  corn.  Country  offerings  corn  small  early  but  Illinois  and 
IcY;a  sold  more  freely  on  advance,  Chicago  September  wheat  lover  at 
vl,13  3/4;  September  July  ccrn  lower  at  64  7/''S^,  Closing  prices  in 
Chicago  cash  market:  No,  2  red  winter  wheat  Ol.l7;  ¥,o .  2  hard  winter 
wheat  $1^19;  No,  2  mixed  corn  6b(i;  uo ,  Z  yellow  corn  560;  I'q  ,  3  white 
oats  33^,  Average  farm  prices:  No.  2  mixed  corn  in  central  Iowa  520; 
Ko.  2  hard  v.anter  wheat  in  central  Kansas  Cl, 

Chicago  hog  m^arkot  opened  fairly  active  on  good  lights  and 
light  butchers  mcc;'tiy  15  to  250  leaver,  closing  weak  mostly  250  lower 
on  better  grades  lights  and  light  bu+^chers.  others  30  to  500  lov/er, 
bulk  of  sales  to  iJlO.  65;  Beef  steers  mostly  steady  at  08,40  to 

$10.00;  butcher  ccws  and  heifers  uneven  at  ^^4.00  to  §9,00;  veal  calves 
steady  to  250  lower  at  98.35  to  vlO.CO;  fat  lambs  §12.35  to  -^14.00. 

Virginia  Eastern  Shore  Cobblers  Qov.ii  50  to  750  Nev/  York  at 
§2.75  to  §3  per  bol.  sone  poor  stock,  steady  to  firm  Philadelpiiia  and 
B.alti.cre  at  §2.50  to  §3,  other  inprkets  §4  to  §4.50..  Norfolk  section 
•    stock  C2  to  §2.50  I\e\7  York  end  Baltimore.  Georgia  and  Soutli  Caroliiia 
Tom  '.Vat 3 01.3  vaxermclons  stronger  for  large  sizes  ranging  §200  to  s,>250 
.  bulk  per  car  medium  -ize  New  York,  §85  to  §140  f  .o.b.  siiipping  poir.ts, 
Texas  stock  §65  to  §? 00  f.o.b^  California  Salmon  Tint  cantaloupes 
standards,  45*3,  §2  to  §2,75  leading  city  markets.  Arizona  stock  §2.50- 
to  §3.  South  Carolina  stock  750  to  §1  in  New  York.  Georgia  Elberta 
peac^ies,  sixes  and  bu.  baskets,  mostly  §2,75  to  §3  Philadelphia  §2  to 
$2.50,  Pittsburgh  §3.50  to  §4.  New  Jersey,  Maryland  and  Delaware  early 
Yellov/  Tro.nsparent  apples  in  bu,  baskets,  firm  New  York  at  §1,75  to 
§2.50,  Boston  and  Pittsburgh  §1.75  to  §2.  Illinois  stock  §2  to  §2.35 
Pittsburgh  and  Chicago. 

Hay  receipts  fall  off,  particularly  of  better  grades.  I-ovement 
light,  strike  dela\^ing  shipping.  Demand  for  wheatfeeds  better,  country 
demand  light.  ^ 

Closing  prices  92  score  butter:  Hev;  York  37  l/20;  Boston  37-2-0; 
Philadelphia  330.^  Chicago  35  1/20,  _  ^ 

Prices  at  "Wisconsin  primary  clieese  markets  July. 13:  Twins  19tt^; 
Daisies  200;  Double  Daisies  19  3/40;  Young  .Americas  200;  Longhorns 
20  1/20;  Square  Prints  210. 

S^ot  cotton  dov;n  9  points,  closing  at  22.710  per  lb.  New  York 
July  futures  down  19  points  at  22.420.     (Prep,  by  the  Bur. of  Agric. 
Econ.) 


Industrials  and 

^ailro-^ds  \ 


nd  Average  closing  price  July  14  July  13 

20  Industrials  94,96  94.65 

20  R.xH,  stocks  86.24  86.47 
(Wall  St.  Jour.,  July  15.) 
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liuscle  Shoals       ^  The  ^ehaie '^bfemittef  on  Agriculture  and  Forestry  July  15 

refused  to  favorably  rep or|  a  plan  for  developing  the  Govern- 
ment    ■-'$106,000,  000  pr4)Spci  at  Muscle  Shoals,  Ala.,  and  left 
he  question  to  be  settled  on  tlie  floor  of^he  Senate.  All  proposals  submitted  to 
the  committee^  including  those  of  Henry  Ford,  the  Alabama  Power  Company,  and  that 
offered  by  Senator  Norris,  committee  chairman  for  Government  development  and  opera- 
tion, were  rejected  by  a  majority  of  the  committee.  Henry  Ford's  tender  came  the  ^ 
'sarest  to  receiving  a  favorable  report.   It  was  rejected,  9  to  7,  v;hile  the  Morns 
proposal  was  voted  down,  9  to  5,  The  other  offers  v/ere  disposed  of  without  a  record 
vote.  (Assoc,  Press,  July  16^) 


.'.ail  Strike  A  move  by  President  Harding  looking  to  further  peace 

conferences  in  the  rail  strike  was  regarded  last  night  as  a 
matter  of  hours,  according  to  to-day's  press. 

:oal  Strike  Representatives  of  the  operators  of  the  unionized  bi- 

tuminous coal  fields,  in  conference  at  Washington  July  16,^ in 
timated  that  unconditional  acceptance  of  President  Harding  s 

proposal  for  arbitration  was  not  favored  by  a  majority  of  the  mine  oiTners. 

(Press,  July  17. ) 


alongside  the  coal 


-lie  National  The  New  York  Times  to-day  says  in  an  editorial:     It  has 

'S^.tion  become  ridiculous  and  preposterous  for  Senators  to  worry  .ne 

President  with  their  legislative  tangles  and  party  anxieties. 
The  tasks  now  thrust  upon  hijn  make  theirs  sirk  into  nothm^^ness, 
•alongside  the  coal  strike  and  the  railway  trouble,  the  tariff  looks  positively 
^illy.  the  bonus  like  a  mad  freak,  and  the  ship  subsidy  more  fantastically  .oolis.i 
•::ar.  ever.  All  this  small  dust  in  the  balance  is  to  be  swept  aside  when  issues  that 
"Ouchthe  authority  of  the  Government  ana  the  very  life  of  tiie  Nation -are  be mg 
"si^ied.  The  rejection  by  the  mine  TTorkers  of  President  Harding's  offer  of  arbi- 
•r-^tion  and  a  commission  to  reorganize  the  soft  coal  industry  is  based    not  upon 
^^^on  sho':m,  but  upon  stark  power.  Their  demand  is  that  the  ^^^^^^ » /^^^^  Pf 
^^Ithe  Gove™it  give  in  to  them  first  and  do  the  ir.vestigatmg  and  arbitrating 
-^ter.ard.  Their  ta^it  assumption  is  obvious.   It  is  that  the  ^^--^^[^^^^^ 
"^^rt  rations  of  coal  and  so  afraid  of  wh-.t  the  winter  may  bring  tiiat  it  will  sub- 
'^^tto  L?hinz    Bufc^tainly  the  Govcrnn.ent  of  the  United  States  can  not  yield  to 
•'^^.^ro:i:^ror;hing  ircan  mLe  clear.  This  is  that  it  will  throw  the  -plest  pro- 
-'^^Uon  a;ound  any  men  who  are  willing  to  do  the  work  of  mining  coal  or  trar.sport- 
■  ^ood  and  merchandise  over  the  railroads.  ... 


I 

I 

I 

i 
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The  War  Finance  Corporation  has  tentatively  approved  the  ap- 
plication of  the  Georgia  Cotton  Growers  Cooperative  Association  for 
an  advance  of  not  to  exceed  $5,000,000  for  the  purpose  of  f'inancing 
the  orderly  marketing  of  cotton.  It  is  expected  that  only  a  portion 
of  the  amount  approved  v/ill  be  advanced  by  the  corporation  and  that 
the  banks  in  tlie  interested  districts  will  do  the  major  part  of  the 
financing  for  tlie  association,  (V/,F»C.  press  statement,  July  13.) 


FUled  Milk  The  Ohio  Fcirmer  of  July  15  says  in  an  editorial:  "All  who  sel' 

Bill  milk  as  v/'ell  as  all  v;ho  drink  it  should  get  behind  tlieir  senators  ar 

f  help  them  to  reach  the  conclusion  that  their  vote  should  favor  the 
Voigt  bill.         The  trouble  with  the  American  dairy  industry  is  that 
there  has  been  too  much  milk.  The  use  of  filled  milk  damages  the  daii 
industry  by  cutting  dovm  the  demand  for  real  milk.  There  is  no  excusf 
for  making  the.  synthetic  product  because  there  is  plenty  of  real  railV 
,.,  Those  who  make  shoddy,  those  who  make  oleomargarine  and  those  whc 
make  oiled  milk  as  well  as  other  makers  of  articles  that  are  to  be 
sold  as  substitutes  for  something  better,  continually  fall  back  on^ 
the  defense  that  their  product  makes  it  possible  for  the  poor  workir.r 
man  to  save  money.  The  real  argument  for  such  goods  is  that  they  mrkt 
it  possible  for  their  manufacturers  to  make  money.  In  most  cases  if 
the  dealer  does  not  deceive  the .buyer,  the  buyer  deceives  himself, 
because  when  lie  uses  oleo  he  thinks  butter;  wlien  he  buys  oiled  milk 
he  thinks  w}iole  milk,  and  when  he  buys  shoddy  cloth  he  thinks  'all 
v/ool,*   l3  it  fair  to  our  stomachs  and  our  bodies  and  our  pocketbooks 
to  deceive  ourselves  in  this  manner?  The  filled  milk  bill  and  the 
truth- in-fabrics  bill  should  be  passed,  and  the  laws  to  control  tlie 
oleomargarine  industry'  must  be  enforced.  It  is  in  the  interest  of  the 
people  at  large," 

« 

Forestation  The  Wall  Street  Journal  for  July  14  says  in  an  editorial  en- 

titled "Tell  It  With  Trees":  "  ♦Seventy  years  of  Service'   is  the 
heading  to  an  anniversary  program  that  has  just  come  to  this  office 
It  is  that  of  the  Rock  Island  system  which,  on  October  10,  will  cele- 
brate its  seventieth  birthday.  In  the  program  is  one  item  that  shou: 
appeal  to  all  municipalities,  ov/ners  of  homes,  employers  of  labor, 
social  v/orkers,  and  everyone  who  has  the  betterment  of  the  people  at 
heart.  This  is  a  plan  to  plant  anniversary  trees  at  suitable  points 
on  the  system  as  a  means  of  beautifying  station  grounds;  also^to 
plant  honor  trees  to  retired  employees,  s..  This  idea  oi  the  Rock 
■  Island  should  be  amplified  throushout  the  country.  The  man  who,  on 
farm  or  elifiwhere,  beautifies  iiis  home  surroundings  takes  one  of  tlie 
first  steDS  towards  success.   It  is  a  fact  also  to  be  noted  tnat  on  ^ 
the  prairie  farms  of  the  West  and  Southwest  the  farmers  who  are  maki: 
a  success  of  their  business  almost  invariably  are  among  those  who  art 
t)lanting  trees  and  getting  more  out  of  life.  And  ir.the  towns  and  . 
cities  also  the  most  progressive  are  always  those  with  parks  and  pla: 
p-rounds.  Then  there  is  an  economic  feature  to  this  plan  that  repre- 
sents untold  millions.  This  is  the  matter  of  forestation    Our  civili 
zation  defends  upon  lumber.  The  farmers  alone  consume  half  the  lumb-. 
produced  every  year.  Take  it  away  from  them  and  the  towns  and  cities 
would  starve.  There  is  not  an  industry  in  the  country  that  is  not  ixi 


" '  '  '  ,  July  17,  iq?p, 

some  way  based  upon  lumber.  Our  consumption  is  equal  to  that  of  all 
the  rest  of  the  world,  and  we  are  using  it  nov;  three  or  four  tnjp.es  er 
fast  as  It  IS  growing.  It  will  not  be  long  before  the  supply  v/iil  .e 
gone.  In  fact,  t?ie  southern  pine  will  not  last  ten  years  more.  Forests 
tion,  the  planting  of  trees  on  farms  and  in  waste  places  and  the 
preservation  of  standing  timber  is  of  importance  to  oar  national  life, 
ihis  plan  of  anniversary  planting  should  be  the  starting  point  of  a 
nation-wide  interest  in  the  planting  of  trees." 

Freight  Rates  The  Ohio  Farmer  for  July  15  says:  "A  decision  of  the  Interstate 

Commerce  {Commission  has  just  been  made  public  that  will  mean  a  sub- 
stantial saving  in  freights  on  mixed  shipments  of  live  stock.  Thus  it 
will  be  of  particular  benefit  to  cooperative  shippers  who  have  been 
penalized  in  the  past  for  not  shipping  straight  carloads.  The  rule 
goes  into  effect  August  19,1922,  and  applies  to  the  lines  of  the 
principal  carriers  throughout  the  country.  This  is  a  big  victory 
for  live-stock  shippers." 

The  National  Stockman  and  Farmer  for  July  15  says:  "Another 
decision  reduces  minimum  carload  weights  on  sheep  and  lambs.  Both 
decisions,  which  jointly  will  save  shippers  four  or  five  million  dol- 
lars a  year,  are  the  results  of  appeals  made  and  maintained  by  the 
National  Livestock  Exchange." 

.:-u  Prices        ^  Opening  prices  of  the  1922  California  fruit  pack  were  slightly 

lifornia    higher  as  a  rule  than  the  opening  quotations  of  the  previous  year  but 
materially  lower  than  the  opening  figures  of  1920,  according  to  an 
announcement  made  July  14  by  the  California  Packing  Corporation.  The 
advance  in  this  year's  prices  v/as  caused  by  the  rather  unexpected 
rise  in  the  cost  of  raw  products,  according  to  C.H^Bentley,  vice  pres: 
dent.  Fruit  crop  conditions  were  disappointing,  particularly  clicrries 
and  apricots,  and  almost  exorbitant  prices  were  paid  in  some  instances 
(Press,  July  15 J 


i'iiio  Committee 


horned 


At  the  request  of  the.  Secretary  of  Commerce,  each  of  the  ten 


Tariff 
^ates 


Goverriment  departments  has  appointed  a  representative  on  an  Interde* 
partment  Advisory  Committee  on  OoverriTnental  Radio  Broadcasting.  There 
are  in  addition  representatives  of  the  Office  of  tlie  Chief  Coordinate; 
(Bureau  of  the  Budget),  and  the  U.S.  Shipping  Board.  The  Department 
of  Agriculture  is  represented  by  W.A.  V/heeler,  Radio  Development  Sec- 
tion, Bureau  .of  Agricultural  Economics,  The  chairman  of  the  committee 
is  Dr.  S^W.  Stratton,  and-  the  ijecretary  is  Dr.'  J.H.  Dellinger,  Chief 
of  the  Radio  Laboratory,  Bureau  of  Standards,  Department  of.  Commerce, 
In  accordance  with  recommendations  of  the  committee,  an  experimental 
system  of  Government  broadcasting  by  "primary"  broadcast  stations  has 
been  established,  utilizing  orJ.y  previously  existing  Government  sta- 
tions and  equipment,  (Commerce  Dept.  press  statement,  July  17.) 

-   The  Journal  of  Commerce  for  July  12  says:  "In  rejecting  the 
committee's  rates  of  duty  on  rice  and  adopting  those  set' by  the  House 
the  Senate  has  yielded  to  pressure  from  three  or  four  rice-grov/ing 
states.  This  action  of  t}ie  Upper  Chamber  is  unfortunately  in  line  witl 
much  that  it  has  been  doing  in  the  past  week  or  two.  Facts  are  all  too 
likely  to  be  lost  sight  of  in  spirited  and  selfish  controversies  of 
this  sort.  It  is  v/ell,  therefore,  to  remind  ourselves  once  more  of  the 
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?.ussian  Rel 


true  inwardness  of  this  situation.  As  for  rice,  in  1914  we  raised 
some  650,000,000  pounds  and  eMported  a^cu.  :•  8,000,000  pounds,  dr^^/vin 
125,000,000  pounds  from  abroad,  chiefly  tLe  Orient,  During  the  heif 
a  decade  of  low  duties  inraediately  follcwing  that  date  a  remarkable 
change  took  place.  In  1920  we  produced  nsarly  1,500,000,000  pounds 
of  rice  and  exported  about  400,000,000  povnds.  Our  imports  ar.ounted 
only  to  about  50,000,000  pounds.  In  short,  our  production  more  than 
doubled,  our  exports  were  multiplied  by  more  tlian  20,  while  our  im- 
ports were  more  than  cut  in  half.  Nor  has  the  euergency  tariff  of 
1921  had  any  appreciable  effect  upon  this  situation^  Production  was  • 
off  a  little  in  1921  —  but  for  obvious  reasons  that  can  hardly  be 
attributed  to  tariff  action.  Exports  in  that  year  reached  the  600-,- 
0(5o,000  mark,  v;hile  imports  continued  to  decline  at  about  the  sane 
rate  that  they  had  been  doing  during  the  years  of  the  Underv/ood  act. 
As  to  prices,  there  was  a  sharp  decline  in  the  fall  of  1920,  and  it 
continued  througli  several  months  of  1921.  True,  they  began  to  stiffen 
somewhat  at  about  the  time  t?iat  the  emergency  tariff  act  took  effect, 
but  so  did  the  London,  Burma  and  Siam  quotations,,  What  benefit  under 
these  circumstances  can  the  rice  farmers  expect  from  rates  such  as 
those  now  proposed?  These  House  duties  are  measurably  above  the 
emergency  act  rates.  But  even  so,  assuming  competitive  conditions, 
what  good  can  come  of  any  tariff  on  an  article  which  is  produced  in 
this  country  25  per  cent  or  more  in  excess  of  our  consumptive  capaci- 
ty? Our  imports  are  now  only  one-tenth  of  those  of  1914  arid  less  than 
3  per  cent  of  our  exports »  It  was  charged  on  tlie  floor  of  the  Senate 
that  domestic  grov/ers  are  so  strongly  organized  that  they  are  able  to 
control  prices.   If  they  are  in  a  position  to  fasten  monopoly  prices 
upon  the  consumer  the  tariff  that  makes  such  a  situation  possible  is 
obviously  a  most  reprehensible  measure." 

r  Secretary  Hoover* s  report  to  the  President  on  American  measurer 

for  Russian  famine  relief  states  that  783,878  tons  (l40  shiploads) 
of  food  and  medicine  was  provided;  $59,500,000  was  mobilized;  3,250,- 
000  children  and  5,300,000  adults  are  being  fed  by  the  American 
Relief  Administration;   several  millions  have  been  inoculated;  loss  . 
of  life  has  been  stopped,  and  famine  and  plague  are  under  complete  cor- 
trci.  The  report  says,  further:  "  ^t  is  too  early  to  give  an  accurate 
opinion  as  to  the  results  of  this  August  harvest.  The  Soviet  authori- 
ties have  announced  that  it  will  be  aanple  for  next  year.   It  is  certai:. 
that  the  famine  region  v/ill  produce  three  or- four  tiir.es  the  quar:tity 
of  food  it  did  last  harvest,  mostly  due  to  the  large  shipments  of 
seed,KSKtxax(?.dxxxi^mj;:  It  also  appears  that  climatic  conditions  are 
more  favorable  to  the  harvest  frcn:  the  remaining  area  of  Russia  than 
they  were  last  year.  The  d  eg  one  rat  ion  of  agriculture  does  not,  how- 
ever, promise  much  hope  of  surplus," 

New  York  Commercial  for  July  14  says:   "In  discussing  'Inter- 
nationalism in  Industry*   in  the  Old  Colony  Magazine,  Sir  Charles  W.Ma- 
cara  says  the  people  arc  beginning  to  see  that  ttie  v/hole  world  is 
inte rd e pi; ry'  and  that  we  cai-i  not  iniure  one  member  of  the  internationaZ. 
body  without  injuring  all  tlie  rest.  With  the  recognition  of  this 
great  economic  truth  may  come  eventually  the  sense  of  the  futility  of 
interfering  in  any  way  with  the  freedom  of  trade  between  the  various 
countries  of  the  world.  He  cites  in  ii^lustrat ion  of  tiie  boomerang 
effect  of  such  interference  that  'before  the  war  Germany  bought  palm 
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kernels  in  large  quantity  fror-x  our  colonies  in  'west  Africa  for  the 
purpose  of  manufacturing  oil  cclze  and  margarine,'  The  British  Gcvernr 
ment,  Sir  Charles  says,  misled  by  a  few  stupid  tariff  reformers, 
thought  to  make  'the  foreigner  pay"  and  imposed  a  duty  of  2  pounds 
a  ton  on  this  native  product,  'The  result  is  that  Germany  is  nov; 
unable  to  buy  at  the  increased  price  and  the  poor  natives,  in  turn, 
are  robbed  of  the  money  they  formerly  spent  on  cotton  goods.'  This 
illustration  shov/s  also  how  foolish  it  is  for  politicians  to  inter- 
fere with,  economic  laws  as  they  obtain  between  nations.  Senator  i-dgc 
proclaimed  on  Tuesday  that  he  would  not  vote  for  a  tariff  bill  th?.t 
might  cause  national  disaster.  In  so  announcing  on  the  Senate  floor, 
he  said  he  could  not  support  a  bill  whose  enactment  might  lead  to 
^rther  diminution  of  our  foreign  trade  —  a  bill  which,  he  said,  hi 
been  framed  along  lines  'so  hard  and  fast  that  he  feared  for  the  re- 
sult to  the  American  people.*  Senator  Edge  is  on  solid  ground, 
Few  men  in  Congress,  and  not  many  out  of  Congress,  understand  the  , 
tariff  problem.  We  have  come  to  a  point  in  our  international  rela- 
tions when  exceedingly  great  care  should  be  taken  in  adjusting  the 
tariff.  The  interdependence  of  the  nations  is  greater  than  it  ever 
was.  The  peculiar  conditions  now  thwarting  the  most  expert  endeavors 
to  bring  international  trade  to  a  basis  whereupon  solid  prosperity 
can  rest  are  such  as  baffle  the  best  economists.  How,  then,  can  '.ye 
expect  to  join  with  the  rest  of  the  world  in  tiie  laying  of  a  solid 
trade  structure  v/hen  .we  ignore,  or  at  least  lightly  consider,  these 
conditions?  It  is  proper  to  protect  our  industries,  but  it  is  foolish 
to  protect  them  to  the  point  of  making  the  purchase  of  many  of  our 
ov/n  products  virtually  prohibitive  among  ourselves," 

Section  3.  . • 

The  Ohio  Farmer  for  July  15  says:  ""On  July  1  the  Bureau  of 
Agricultural  Econorftics  of  the  U.S.  Department  of  Agriculture  was 
officially  born.   It  is  perhaps  the  most  comprehensive  and  most  busi- 
ness-like merger  that  has  taken  place  in  this  great  department  of 
our  national  Government,  The  scheme  of  tiie  new  bureau  is  tremendouslr 
broad,  but  under  tiie  good  management  to  which  it  has  been  assigned 
it  should  give  a  good  account  of  itself.  Too  much  must  not  be  ex- ^ 
pected  at  once,  but  Secretary  V/allace  says  that  after  a  little  while 
devoted  to  getting  the  divisions  in  smooth  running  order  they  expect 
to  be  able  to  render  effective  service  to  the  farmer  from  the  econoi- 
ic  standpoint.  The  new  bureau  deserves  the  active  support  of  the 
farmers  of  America  and  they  will  welcome  v/hatever  the  bureau  can  do 
in  behalf  of  the  farming  business." 


Section  4, 
MEETINGS,  HEARI1;GS  AM)  VISITORS, 

Dr.  T.  S.  Munce.  State  Veterinary  of  Pennsylvania,  will  be  at  Dr,  Uohler's 
°^^ice,  Bureau  of  "Aninjal  Industry,  on  Tuesday,  July  18* 
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Section  5. 

mari2:t  quotations, 

July  15:  Chicago  wheat  trade  not  large  to-day  sind  prices  held 
narrow/  range  with  good  support  on  brecics  and  increased  offerings  on 
bulges  but  close  was  f nac tioria?-ly  up  mairily  due  apprehension  rapid 
rust  development  spring  v;he:it  territory  as  result  higher  temperatures 
and  buying  by  commisG ion  houses.  Country  offerings  to  arrive  larger 
and  considerable  hedging  pressure  c.t  ijsaec..  Cash  market  firm  but  no 
indication  any  export  business.  Corn  irFJ^ticnally  higher  on  buying  by 
cash  houses  presumably  against  further  sales  to  seaboard  for  export. 
Chicago  September  v/heat  higher  Si.  14  l/4;  Chicago  September  corn 
hq^her  Sd^T,  Gioc-ing  prices  in  Chicago  cash  market:  No.  2  red  winter 
wheat  $1,13  1/2;  No^  2  hard  winter  wheat  $1,19  l/2;  No^  2  mi-ced  corn 
65  1/4;  No,  2  yellcv/  corn  66  l/40;  No,  3  white  oats  40yi.  Average  farm 
price:  No,  2  mixed  corn  in  central  Iowa  52^. 

Spot  cotton  dov-Ti  2  polits,  closing  at  22,69^^  Kev;  York  July 
futures  dovm  4  poir:ts  at  22,3Bf5. 

V^.eekly  R-e/ie^. 

Chicago  grain  prices  lower  first  two  days  of  week  on  favorable 
v/eather  and  restrictbd  export  de.-ianJ.,  but  the  undertone  during  the 
remainder  of  the  week  was  generally  good. 

Chicago  hog  prices  dropped  20  to  40ji  during  the  week.  Beef 
steers  prices  advanced  15  to  45^;  butcher  cov/s  and  heifers  firm  to 
25(^  higher,  veal  calves  25;i  net  higher  and  feed-^r  sxo'.^rs  uncliai'iged, 
Fat  lamb  prices  steady  to  10^  higher,  feeding  lambs  50  to  65-;^-  higher; 
yearlings  steady  and  fat  ev;es  55^  to  $1  higher  per  100  lbs.  Stockcr 
and  feeder  shipments  from.  12  important  markets  were  cattle  and  calves 
27,^430;  hobs  2,447;   sheep  29  ,396. 

Potato  prices  Ic/er  during  the  week:  sup;;^lies  moderate;  ship- 
ments increasing.  Virginia  Eastern  Shore  Cob  blers  iov/i:  $2,75  in 
New  York,  do-An  50^  to  -^l  ouher  citius,  Virginia  Norfolk  section  stock 
down  $2.75  in  New  York.     Nev/  Jersey  cobblers  slig::tly  weai-'er  New  York 
and  Philadelphia,  A^aryland  Eastern  Shore  cobblers  v;cak  New  York  and 
Baltimore,  Wateraelons  v/eaker  in  Eastern  markets,  up  t^l50  for  large 
sizes  in  Ciiicago.  Cartaloupes  lov;er.  California  Salmon  Tints  dov/n 
$1  to  $1.50  eastern  markets,  ste^^dy  Chicago.  Arizona  stock  steady. 
North  Carolina  Green  Meats  weaker*  Peach  markets  irregular  for  Georgia 
early  varieties,  steady  to  firm  for  Elbertas,^ 

Butter  market  firm  most  of  week;  but  easy  at  the  close;  fancy 
grades  have  been  in  heaviest  demand.  Cheese  prices  s^^-ightly  lower  on 
Wisconsin  cheese  board;  market  easier,  Movemerit  into  storage  continues 
as  production  is  decreasing.  Effect  of  hot  weather  on  quality  is  in- 
creasing. 

Spot  cotton  prices  declined  15  poihts  daring  the  week.  New  York 
July  futures  dovrn  25  points.     (Prepared  by  the  Bur,  of  Agric.  Econ.) 


^  Average  closing  price  July  15 

20  Industrials  95,35 

20  R.R.  stocks  86.56 

(Wail  St.  Jour.,  July  17.) 


July  14 

94.96 

86.24 


July  15,  1921 

67,44 

70.33 


UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 


<  DAIUY  DIGEST  "J  ^ 

A  summary  of  news,  particularly  of  an  economic  character,  bearing  upon  the  work 
of  the  Department.    Prepared  in  the  Press  Service,  Office  of  the  Secretary.  witJi 
the  cooperation  of  the  Bureaus. 
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Coal  Strike  '  ■        Free ident  Harding  received  the  reply  of  the  operators  of 

Situation  the  unionized  bituminous  coal  fields  yesterday  afternoon,  con- 

strued it  as  an  acceptance  by  the  majority  of  the  principle  of 
arbitration,  and  then  'invited'  the  operators  to  return  to  their 
tine  properties  and  resume  operation^  In  hie  response  to  the  delegation  of  operators, 
the  President  declared  ^  the  freedom  of  action  on  the  part  of  workmen  and  on  the  part 
of  employers  does  not  measure  in  importance  with  that  of  public  welfare  and  national 
security,**  (Press,  July  13, ) 

Rail  Strike  Peace  conferences  between  members  of  the  United  States 

Situation  Railroad  Labor  Board  and  the  railway  executives  are  resumed. 

Rail  officials  assert  many  thousand  strikers  returned  to  work 
on  the  last  day  given  them  to  protect  their  seniority  ri^ts 
on  many  roads.^  J.C,  Smock,  vice  president  of  the  maintenance  workers,  estimated 
that  25,000  out  of  some  400,000  members  of  his  union  have  struck  without  authoriza- 
tion* Strike  sympathizers  in  Iowa  who  prevented  wrecking  crews  from  clearing  tracks 
are  warned  by  Federal  officials  not  to  interfere  with  interstate  traffic* (Press, 
July  18.  ) 


Live-stock 

'Marketing 

iown  a  decision," 


A  dispatch  from  St.  Paul  to  the  press  to-day  states  that^ 
an  agreement  has  been  reached  by  State  and  Federal  authorities  , 
concerning  control  of  the  South  St.Paul  live-stock  market.  The  j 
State  will  continue  to  function  until  the  Supreme  Court  hands  | 


Cotton  Cloth 
Huties 


The  Senate  July  17  adopted  a  committee  amendment  that  the 
total  duties  on  cotton  cloths  of  any  kind  shall  not  exceed  45 
per  cent  ad  valorem.  (Press,  July  18.) 


^opean  An  Associated  Press  dispatch  from  Paris  to  The  New  York 

financing  Times  to-day  stetes  that  the  reduction  of  the  German  indemnity 

to  50,000,000,000  gold  marks  from  the  present  total  of  132,000,- 
000,000  and  the  cancellation  of  the  French  debt  to  England  is 
basis  of  a  solution  of  the  reparations  question  now  being  seriously  discussed  by 
^ench  and  British  officials.    A  second  dispatch  says  that  the  Reparation  Commission 

Paris  was  officially  notified  July  17  that  Germany  had  deposited  32,000,000  gold 
sarks  in  designated  banks  to  meet  her  July  15  reparations  payment. 
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July  18, 


Corn  Acreage 


Section  2^ 

The  Dairy  Farmer  for  July  15  says  in  an  editorial:  "Only  the 
three  States,  Idaho,  Montana  and  Missouri,  will  fail  to  be  favorably 
affected  by  the  Haugen  butter  standard  bill,  and  very  likely  these 
States  will  promptly  revise  their  butter  laws  for  the  sake  of  nation? 
uniformity," 

Orange  Judd  Farmer  for  July  15  says  in  an  editorial  based 
upon  the  department's  crop  report:  "Orange  Judd  Fanner  continues  to 
believe  that  the  judgment  of  farmers  themselves  is  the  safest  guide 
in  crop  distribution,  and  while  it  would  have  been  pleased  to  see 
some  reduction  in  corn  acreage,  it  is  confident  that  the  aggregate 
wisdom  of  all  is  greater  than  the  wisdom  of  any  single  man  or  group." 

In  an  editorial  on  insurance  legislation  in  Congress,  The 
Economic  World  for  July  15  says:  "On  the  face  of  its  terms,  of  cour8( 
this  joint  resolution  offered  by  Senator  t^cNary  has  for  its  sole  sub- 
ject matter  the  investigation  of  the  possibilities  of  country-wide 
crop  insurance  in  the  United  States,  organized  under  the  auspices  of 
the  Federal  Government  and  designed  to  provide  any  and  all  American 
farmers  with  protection  against  loss  from  the  chief  of  the  hazards  to 
which  they  are  exposed.,  namely,  the  partial  or  total  destruction  of 
their  crops  by  unfavorable  v/eather,  the  depredations  of  insects  and 
the  entire  list  of  causes  that  adversely  affect  agricultural  produc- 
tion»  Despite  this  appearance  of  the  measure,  however,  there  are 
reasons  for  thinking  that  the  introduction  of  the  resolution  is  reall  ' 
an  expedient  for  the  revival  of  Congressional  interest  in  the  bill  f c  ^ 
the  creation  of  rural  credit  societies,  known  as  the  McFadden-Kenyon 
billj  which  caused  no  inconsiderable  stir  when  it  was  urged  upon  both 
HouseBL.of  Congress  about  a  year  ago,  but  of  which  little  has  recently 
been  heard.  It  will  be  remembered  that  an  essential  feature  of  this 
bill  was  —  and  is,  since  the  project  has  been  by  no  means  abandoned 
by  its  proponents  —  the'  creation  not  only  of  a  Federally  supported 
and  controlled  Rural  Credit  Society  with  a  far-flung  system  of  execu- 
tive, branch  and  commune  offices  and  rural  credit  associations  cover- 
ing the  entire  country,  but  also  a  huge  insurance  organization,  to  be 
known  as  the  Liberty  Insurance  League,  empowered  to  write  any  and 
every  kind  of  insurance  but  primarily  designed  to  operate  in  con- 
junction with  the  Rural  Credit  Society  and  its  constituent  local  crerl:\t 
associations.         Something  of  all  this,  we  opine^  is  really  in  the 
background  of  Senator  McNary's  joint  resolution  for  the  creation  of 
a  commission  to  investigate  the  practicability  of  government  ally  ad- 
ministered crop  insurance  in  the  United  States.  The  main  m.atter  at  t!.e 
moment,  however,  seems  to  us  to  be  that  there  should  be  no  misappre- 
hension as  to  the  probably  ultimate  purpose  of  the  measure  which 
Senator  McNary  is  seeking  to  have  Congress  adopt. 

Butter,  Cheese  &  Egg  Journal  for  July  12  says:  "For  the  first 
time  in  the  history  of  the  dairying  industry  a  concerted  effort  to 
Enlarge  the  market  for  dairy  products  through  a  carefully  planned  anc' 
thoroughly  sustained  advertising  campaign  of  national  scope  is  to  be 
undertaken  with  the  full  force  of  V7iBConsin*8  farm  leadership  behind 
it.  A  thorough  canvass  will  be  made  of  all  farmers,  buttermakers  and 
cheese  producbrB  in  the  State  and  each  will  be  urged  to  contribute 
toward  the  campaign  the  milk  he  produces  or  uses  on  one  day."  . 
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Farm  and  Brfieder  for  July  15  says  in  tn  editorial:  "With  good 
crops  and  the  enlarged  outlook  that  comes  from  hopeful  markets,  far- 
mers will  be  needing  "better  credit  facilities  to  carry  on  the  improve- 
ments that  spell  efficiency  In  production.  There  is  no  question  of 
securities;  the  need  now  is  for  more  satisfactory  ways  of  financing 
the  forward-looking  farmer  who  is  not  satisfied  to  stand  still.  One 
of  the  most  important  steps  in  this  program  of  improved  credit  facili* 
ties  for  farmers,  is  the  increase  of  the  loan  limit  of  the  Federal 
Farm  Loan  banks  from  $10,000  to  $25,000.  The  need  for  this  action  by 
Congress  is  apparent  to  any  one  who  studies  the  situation.  There  are 
many  farms  that  would  be  ample  security  for  the  larger  figure  quoted, 
v/here  the  present  maximum  allowed  by  law  is  quite  inadequate.  The  ba- 
sis of  the  loan  limit  should  be  the  security  offered  and  not  an  arbi- 
trary #eum  that  bears  no  relation  to  the  needs  of  the  borrower  and  his 
ability  to  carry  the  loan." 

New  England  Farms  for  July  15  says:  "The  most  curious  thing 
about  the  farm-credit  problem  in  the  United  States  to-day  is  an  ap- 
parent unanimity  of  opinion  that  it  differs  from  all  other  kinds  of 
credit  problems.  The  country  long  has  been  accustomed  to  merchant  and 
manufacturer  borrowing,  but  because  wholesale  farmer-borrowing  is 
fairly  new  it  seems  to  be  a  different  problem.  The  difference  is  only 
in  degree.  When  ten  farmers  in  a  community  of  fifty  want  $100  to  $300 
loans  each  year,  nobody  pays  much  attention  to  it,  except  local 
bankers  who  see  that  the  loans  are  paid.  But  when  forty  farmers  out 
of  fifty  are  asking  credit,  and  communities  are  multiplied  by  town- 
ships, counties,  and  states,  the  problem  takes  on  national  importance. 
Whatever  solution  of  the  national  problem  may  be  reached,  it  will  not. 
be  successful  if  it  does  not  take  into  consideration  three  factors 
properly  entering  into  every  credit  problem.  It  has  been  intimated 
that  all  such  problems  are  alike  in  essence,  and  in  meeting  them  all 
there  must  be  considered  these  three  factors  in  relation  to  the  man 
who  seeks  the  credit:  Character,  Industry,  Ability." 

The  Progressive  Farmer  for  July  15  says:  "For  the  production 
and  marketing  of  crops,  loans  for  a  term  of  8  to  12  months  are  es- 
sential, while  the  producer  of  live  stock  —  not  the  feeder  —  needs 
credit  for  a  period  of  one  to  three  years.  Gome  permanent  agency 
should  be  created,  which  provides  the  crop  and  live-stock  producer 
with  credit  which  runs  for  a  term  equal  to  that  of  his  turn  over.  In 
the  very  nature  of  things,  agriculture  can  not  be  effectively  served 
by  financial  agencies  built  to  serve  the  needs  of  business  concerns 
that  are  satisfied  with  credit  extensions  of  thirty  to  sixty  days." 

The  American  Agriculturist  for  July  15  says  in  an  editorial 
entitled  "Broadening  the  Markets":  "There  is  a  group  of  truck  growers 
on  the  fertile  mucfa  lands  of  Sussex  County, N.J. ,  whc  have  just  recent- 
ly broadened  the  scope  of  their  markets  by  securing  a  fast  freight 
service  for  perishables  into  Newark  and  New  York  markets.  For  years 
these  market  gardeners  and  farmers  have  been  limited  in  the  pale  of 
their  crop's  to  nearby  markets,  because  they  could  not  secure  trans- 
portation for  perishable  crops  across  the  State  in  less  than  30  to 
40  hours.  The  results  came  from  a  series  of  conferences  between  far- 
mers and  railroad  officials,  and  now  their  perishable  products  will 
be  placed  in  New  York  City  within  eight  hours.  This  is  a  victory  which 
the  growers  believe  very  significant.  Some  of  the  New  York  farmers  in 
Orange  County,  who  live  on  the  muck  land  and  market  gardening  areas 
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likewise  benefit.  The  railroads  have  ever,  gone  so  far  as  to  agree  to 
place  car?  at  ijoloted  etacionc  i^nere  farmers  T;7ill  combine  on  one  day 
to  send  3^000  pounds  or  more  of  prodv.ce  to  one  destination^  For  the 
irost  per-i:^  a  victory  euch  as  this  must  come  from  the  farmers''  initia- 
tive in  openin:;  up  arrangements  and  agreeing  to  supply  a  definite 
bu?.k  of  products  at  an  appointed  tirae^  xho  same  recruit  can  tr^  obtaine 
eloev/hers  ty  growers  whose  markets  are  erjiilarly  lim5.ted^  It  it  a 
problem  icr  stuiy  by  gro^^ers  in  many  sections  of  our  eaatern  territo-- 
and  one  for  consideration  at  the  next  meeting  or  county  orgnnizat io:ir. 

The  New  York  Times  for  July  15  says  in  an  editorial;  I'^i'hough 
the  coi^itry  is  tolerably  full  of  societies,  there  is  room  and  \73lcomc 
for  the  Society  of  the  Preservation  of  Native  Nev:  England  Plants,  jus  ■ 
founded  by  the  joint  efforts  of  the  Garden  plub  and  the  Masoachuper.t »j 
Horticultural  Society,  Its  purpose  is  to  teach  the  New  England  fjlk 
to  protect  native  plants  and  v/ild  flov/ers,  to  be  careful  and  disorimi* 
nating  s.bout  cu-tting  them.,  to  let  the  rarer  species  alone,  and  to 
diffuse  a  knov.'ledge  of  the  habits  of  wild  flowers  and  plants.  Socie- 
ties for  these  purposes  are  needed  in  every  state,  and  especially  in 
the  urban  states*  Consider  and  deplore  the  perils  of  our  native  planit 
and  flowers  and  the  barbarous  wickedness  of  too  many  motorists,.  Thus 
the  native  laurel  is  devastated  immensely  for  decorative  us/ss;  butche* 
ruthlessly  to  make  a  Christmas  holiday.  ...  " 

California  Fruit  News  for  July  8  says:  "The  effort  before  the 
Supreme  Court  of  the  District  of  Columbia,  v/here  the  matter  now  is, 
to  modify  or  vacate  the  much-discussed  meat  packers'  consent  decree 
of  1920,  in  which  the  so-called  *Big  Five*  in  that  line  are  restrained 
fromi  engaging  in  unallied  businesses,  is  opposed  publicly  and  active" 
by  several  of  the  m.eat  packing  firms  themselves.  This,  it  would  seem., 
ought  to  come  pretty  near  s'quelching  the  effort  started  by  one  of  tho 
smaller  canning  firms  in  Calif ornia(and  to  v/hich  most  others  are  op- 
posed), as  some  of  the  m.eat  packers  themselves  feel  that  they  are 
better  off  without  any  change." 

"A  poll  of  the  membership  of  the  Iowa  Farm  Bureau  Federation 
and  the  Iowa  Farmers'  Union  3hov;s  that  without  any  question  Iowa 
farmers  are  overwhelrdngly  opposed  to  the  ship  subsidy  bill  nov/  before 
Congress.  In  the  Farm.  Bureau's  referendum,  one-third  of  the  townships 
have  reported,  and  the  vote  stands  in  the  ratio  "of  thirty  to  one 
against  the  measure.  The  total  num.ber  of  farmers  who  have  registered 
themselves  in  favor  of  the  measure  is  only  491.  Fourteen  thousand  are 
against  it."   (V/allacee'  Farmer,  July  16.) 

In  an  editorial  on  Senator  Frelinghuysen' 8  amendm.ent  to  the 
tariff  bill,  American  Agriculturist  for  July  15  says:  "Admitting  also 
that  the  idoa  is  a  good  one,  the  same  as  we  have  the  Railroad  Labor 
Board  and  other  non-partisan  commissions,  the  enormity  of  the  duties 
before  such  a  body  warrants  considerable  serious  thought.  And  it  must 
be  remembered  that  a  tariff  commission  of  three  members  was  in  ex- 
istence under  the  Taft  administration,  but'  no  one  knows  what  happened 
to  it.  V/"e  are  all  from  Missouri  when  it  com;es  to  these  tariff  solutio:;. 
ideas," 
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The  Indiana  Farmer's  Guide  for  July  15  eays:  "The  tariff  on 
wheat  has  been  fixed  by  the  Senate  at  30  cents  a  bushel  and  cu   ^  . 
meats  at  about  2  cents  a  pounds  From  the  opponents  of  these  hi;;:  I 
tariff  rates  have  come  many  severe  condemnations.  Certain  leaders  ' 
stated  that  the  high  wheat  rates  would  cost  the  people  of  the  United 
States  about  $100,000,000  annually  and  Senator  Walsh  gave  out  figures 
that  ran  into  the  billions  showing  that  on  meat  alone  the  tariff  woui. 
be  a  tax  of  $80  per  family  of  six  children.  In  gasping  over  such  j 
figures  as  the  above, which  are  e^ally  big  and  astonishing  whether  foi 
or  against  the  particular  tariff  question  at  issue,  we  sometimes 
wonder  whence  such  figures  come.  Looking  into  the  past  v;e  find  but  • 
few  fibres,  and  these  are  not  large^  with  the  exception  of  wool, 
where  tne  tariff  on  an  agricultural  product  can  be  so  authoritatively  | 
argued  either  one  way  or  the  other.  In  the  case  of  wheat.  Prof, B.H.Hib-  j 
bard.,  agricultural  economist  at  the  University  of  Wisconsin,  who  has  | 
given  considerable  study  to  the  subject  of  tariff  as  a  marketing  issu^  | 
makes  this  statement;   *The  case  (of  tariff  on  wheat  )  is  sufficiently 
complex,  with  the  transportation  factors,  the  by-products  of  milling, 
the  differences  in  grades,  rates  of  exchange  and  other  miscellaneoUE 
complications,  to  enable  the  politicians  to  present  some  very  plausi- 
ble arguments,  easily  believed  by  those  whose  feelings  tempt  them  in 
that  direction,*  Speaking  of  meat,  he  says:  *That  we  shall  continue 
to  produce  meat  for  export  is  altogether  possible,  and  just  as  surely 
as  that  is  done  a  tariff  on  meat,  while  it  may  serve  political  pur- 
poses will  be  a  minor  factor  in  farmers*  receipts.'  The  facts  of  the 
matter  are:  It  is  almost  impossible  to  say  what  effect  high  tariff 
rates  on  agricultural  products  such  as  wheat  and  meat  will  have  on  | 
prices  to  consumers  in  this  country  and  on  profits  to  the  producers  ! 
of  the  same.  It  is  largely  a  matter  of  speculation.  The  tariff  is  an  | 
uncertain  actor.  It  seldom  works  twice  exactly  the  same  way.  For 
economists  the  present  high  tariff  enactments  will  be  an  interesting  i 
experiment.  As  far  as  the  farmer  %nd  the  public  are  concerned,  even 
an  economist,  much  less  a  politician,  can  not  say  how  much  good  or 
harm  may  be  the  result.  It  is  nothing  more  than  an  economic,  possibly 
a  political,  experiment,  which  will  give  a  fuller  knowledge  of  tariff 
*do«s»  and  'don'ts'  for  the  future,"  ! 


Section  3, 


^epartment  of  The  new  Bureau  of  Agricultural  Economics,  which  has  been 

agriculture        launched  in  the  Department  of  Agriculture  as  one  of  the  pet  ideas: 
of  Secretary  Wallace,  is  an  excellent  and  constructive  piece  of 
work.  As  we  understand  it,  this  bureau  is  to  be  a  headquarters  for 
research  work  in  finding  production  and  distribution  costs,  and 
working  out  and  interpreting  all  of  the  ramifying  economic  rela-^ion- 
ships  of  agriculture.  Agriculture  needs  such  information  in  its  busi- 
ness, and  heretofore  it  has  been  very  difficult  to  obtain.  We  look 
forward  to  some  valuable  work  from  the  new  bureau,  A  thorough  appli- 
cation of  correct  economics  will  do  farmers  and  farm  or-ganizat ions  a 
lot  of  good  and  save  them  a  lot  of  grief,"        (Orange  Judd  Farmer, 
July  15. )  •  , 


July 


Section  4* 
IvlARKET  QUOTATIOr^* 

July  18;  C  bio  ago  v/heat  inarket  higher  early  but  troke  under 
general  selling  and  liquidation.  Cash  wheat  weaker  and  trading  basis 
easier.  ISTisible  supply  of  wheat  15,309,000  bushels  compared  with  12,- 
849,000  bushels  last  year^  Corn  trcde  light  and  prices  followed  wheats 
Visible  supply  of  corn  25,652^000  bushels^as  compared  with  20,372,000 
last  year,  Chicago  September  wheat  higher  at  $1»12-  Chicago  September 
corn  higher  at  640,  Closing  prices  in  Chicago  cash  market:  No,  2  red 
winter  wheat  $1,14  1/2  ;  No.  2  hard  winter  wheat  $1^6  1/2;  No,  2 
mixed  cfern  64  \/H\  No.  2  yellow  corn  64  3/8?^;  No»  3  white  oats  37^, 

Chicago  hog  market  opened  active  on  lights  and  light  butchers, 
mostly  10  to  15^i^  spots  200  higher,  closed  firm  on  stjne  grades,  mostly 
10  to  200  higher,  others  steady  to  150  lower;  bulk  of  sales  |B.60  to 
§10^80.  Butcher  cows  and  heifers  steady  at  $3,90  to  $9.00;  veal 
cslves  weak  to  250  lov/or  at  $8,25  to  $9.75;  fat  lambs  mostly  250  lower 
at  $12,50  to  $13.75^ 

Potatoes  sli^xtly  weaker  most  eastern  markets*  Virginia  Eastern 
Shore  potatoes  $2  to  $3  per  bbl.  in  New  York.  Norfolk  section  stock, 
$2  to  $3*50  in  eastern  cities*  Cantaloupes  steady  New  York,  Chicago 
and  Boston,   slightly  'Veaker  other  markets*  California  Salmon  Tints 
standejrds,  45        $2  to  $2,50  reriching  $3  in  Cincinnati*  Peaches  gener- 
ally firm*  Georgia  sixes  and  bushel  baskets  Belles  mostly  $2  to  $2,75 
eastern  markets.  Watermelons  show  weak  tone  in  leading  city  markets, 
Georgia  Tom  Watsons  rr.sdium  sizes  New  York,  Philadelphia  and  Baltimore 
$200  to  $300  bulk  per  car*  Apules  lower  eastern  markets*  New  Jersey, 
Delaware  and  Maryland  Yeilovr  'transparent s  $1.50  to  $2*25  per  bu» 
basket  in  New  York  and  Boston, 

Hay  receipts  most  nsrkets  light.  Inquiries  from  interior  in- 
creased and  market  developed  a  stronger  tone*  New  hay  dominating 
western  markets  though  arrivals  in  eaeLtern  markets  are  still  com- 
paratively light*  Prices  of  new  hay  rule  from  $2  to  $4  belew  old  hay. 
Feed  situation  quiet*  Prices  firm  to  higher  because  of  light  movement 
and  better  tendency  particularly  in  western  markets.  Country  dem.and 
remains  poor. 

Closing  prices,  92  score  butter:  New  York  36  l/20l  Boston  370; 
Philadelphia  37  Chicago  350. 

Cheese  markets  steady  with  trading  quiet.  Prices  at  Wisconsin 
primary  cheese  markets  July  .15:  Tvrins  19  l/20;  Daisies  200;  Double 
Daisies  19  3/40;  Young  Americas  19  3/40;  Longhorns  20  1/40;  Square 
Prints  210, 

Spot  cotton  down  46  points,  closing  at  22.230  per  lb*  New  York 
July  futures  down  44  points  at  21,940*   (Prep*  by  Eur*  of  Agric.Econ. ) 


Average  closing  price 
20  Industrials 
20  R.R.  stocks 
(Wall  St*  Jour*,  July  18-*) 


July  17      July  16 
95,26  95*35 
86*55  86*56 


July  17,  19'21 

67.87 
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Coal  Strike  ? 
Sit  action  j 


Section  1. 


July  19,  1922 


President  Harding,  in  a  telegram  sent  last  night  to 
,28  Governors,  calls  on  them  to  cooperate  in  guarding  coal  mine 
^'and  assures  them  full  support  of  the  Federal  Government  if  the 
resources  fail.  (Press,  July  19^) 


■  — — — —  ^ 

Rail^'Strike  .,  Announcement  by  the  Pennsylvania  railroad  that  a  mutual' 

Situation  satisfactory  wage  agreement  has  been  reached  with  its  shopmen 

was  considered  by  some  railroad  and  union  leaders  to  have  had 
a  clarifying  effect  on  the  entire  situation,  inasmuch  as  the 
Pennsylvania  has  insisted  on  dealing  direct  with  its  ov/n  men.  A  more  favorable  at- 
titude toward  railway  strike  peace  developed  last  evening,  when  fear  that  the  400, 
OOO  maintenance  of  way  employees  might  join  the  walkout  of  the  shopm.en,  was  virtua 
ly  removed  through  action  of  the  Railroad  Labor  Eoard,  (Press,  July  19.) 


Strike  Legislation  The  first  concrete  plan  for  coping  with  the  strike  situ- 

Considered  tion,  evolved  by  members  of  Congress,  will  be  discussed  to-day 

at  a  conference  to  be  attended  by  Srjnuel  Gom.pers,  head  of  the 
American  Federation  of  Labor.  The  virtually  unanim^ouo  disposi- 
tion of  the  legislators  is  to  stand  behind  the  President,   for  the  present  at  leas'L 
and  let  his  measures  have  the  fullest  test.   (Wash,  Herald,  July  19,; 


Brazilian  Secretary  Hughes  has  decided  to  attend  the  Brazilian 

Exposition  Centennial  Exposition  tt  Rio  de  Janeiro  this  fall  as  head  of 

the  honorary  commission  to  be  appointed  by  President  Harding 
to  represent  the  United  States  Government,  The  President  will 
announce  this  week  the  other  members  of  the  honorary,  commission  qf  five.  The  other 
members,   it  was  said,  will  include  an  "outstanding"  major  general  and  an  admirn.-  , 
Secretary  Hughes  will  make  the  trip  to  return  the  courtesy  extended  by  the  Erasilj  : 
Government  at  the  time  of  the  American  Centennial  Celebration  in  1876, when  the  Br- 
zilian  Emperor  came  in  person  to  the  United  States,  since  President  Harding  can  nou 
leave  the  country  at  this  time^   (Press,  July  19* ) 


European  An  expression  from  the  International  Committee  of  Banke 

Financing  whicJi  met  in  Paris  recently  to  consider  the  subject  of  the 

German  loan,  as  to  jurt  what  its  attitude  would  be  in  the  eve:-, 
the  fundamental  principles  of  the  proposed  plan  were  adopted  j 
now  being  sought.  Advocates  of  the  scheme  believe  the  bankers  would  be  willing  to^ 
reconvene  immediately  and  reconsider  the  project"  of  a  vast  loan  to  Germany  if  sue/: 
a  scheme  were  approved.   (Phila.  Ledger,  July  19.) 
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Business  and  '  ■  In  an  editorial  on  "The  Industrial  Situation  and  the  Cattle 

Cattle  Industry    Market,"  The  Breeder *b  Gazette  for  July  13  eaye:  "Considerirrt  -'he 

pfcolonged  coal  strike  and  the  logical  influence  yhich  inr,ctiv.vly 
in  that  sphere  of  production  exerts  on  beef  conBur.ptn.on,  tie  cat- 
tle industry  appears  to  be  in  an  excellent  position,  connnercial 
values  having  actually  advanced  recently.  There  v/ill  be  ro  "beef 
famine,  but  with  consuTiption  at  present  volume  under  sonewhnt  f-d- 
verse  conditions,  it  would  seem  that  little  apprehennion  need  be 
entertained  concerning  a  prompt  market  for  the  beof  supply  sntici- 
pated.  The  fact  that  killers  are  already  competing  -vrith  feeders 
for  cattle  carrying  a  veneer  of  beef,  and  thet  certain  ppchers 
have'  gone  afield  to  contract  cattle  for  future  delivery,  tells  itr 
own  story»  When  actual  and  impending  labor  troubles  have  been 
disposed  of,  an  inevitable  consummation,  the  underlying  strength 
of  the  whole  cattle  industry,  commercial  and  purebred,  should  be 
disclosed." 


Corn  Crop 


Cot+on  Marke-^ing 
in  /Jabaina 


|>?'iry  llarketing 
in  Minnesota 


In  a  review  of  the  busiress  situation,  The  Country  Gc-ntlemci' 
for  July  22  says:  "Hov;  does  it  come  that  irduetries  that  were  so 
flat  all  last  year  and  last  winter  have  experienced  an  up  turn? 
Naturally  we  must  look  for  the  answer  to  -the  farm  —  our  key  in- 
dustry. What  farm  product  did  it?  Not  whe^t,   for  the  record  ex- 
ports brought  a  low  price.  Not  cotton,  for  the  increase  in  price 
came  after  much  of  the  crop  had  left  the  planter's  hands.  Not  hay, 
for  freight  rates  barred  it  from  market.  Net  corn,   for  the  price 
was  scandalously  low  as  everyone  knows.  It  was  none  of  these  raw 
products,  but  the  stand-bys  from  the  farm  factory  —  meat,  milk  an(3 
eggs  —  manufactured  from  the  cheap  hay  and  corn  —  corn  particu- 
larly. The  price  v/as  lov;  and  there  v/as  a  'vorld  of  it,  so  the  farmer 
fed  it  liberally,  and  tbe  mountains  of  corn  have  melted  down  to 
mere  hillocks  of  normal  surplus^  In  the  form  of  pork,  beef,  mutton, 
poultry  and  dairy  products  corn  brought  around  a  dollar  a  bushel 
and  -^.he  dollar  greased  business  a  bit.  So  the  great  corn  crop  was 
not  the  disaster  that  some  v/ould  have  had  us  believe.  A  goodly 
supply  of  any  basic  commodity  seldom  is." 

Alabama  cotton  growers  to  the  num.ber  of  11,  375,  represent  in-": 
an  annual  production  of  169,000  bales,  signed  the'  Farm  Bureau 
cotton  marketing  contract  during  the  recent  sign-up  campaign, 
according  to  a  complete  tabiolation  of  the  results  announced  by 
officrLnj.s  of  the  Alabama  Farm  Bureau  Federation,  Ease.!  on  the  1921 
production,  2^  per  cert  cf  Alabama's  crop  is  undei'  contract  for 
coop'^ra'i- Lve  marketing,  placing  Alabama  ahead  of  all  other  southern 
States  5-n  this  respect.   (A.F.B.F/^eekly  Nev/s  Letter,  July  13»  ) 

The  A.F.B.F,  Fee^'ly  Ne^re  Letter  for  July  13  says:  "CooperP- 
tive  crer.T.eriee  in  Minnesota  are  saving  $10,000  every  seven  dr.ys 
by  shipping  their  prodvcts  at  carlot  freight  rates  through  the 
Minnesota  Coopbr^itive  Crr>:umeries  A.osociat icn,  Inc.,  direct  to  their 
Now  York  sales  office.  Sevenbv  cars  of  cooperative  creamery  butter 
are  moving  to.  the  eastern  market  every  week  unrler  the  association 
marke-i-ing  plan.  These  cars  carry  more  than  2^000,000  pounds  of  bu;,- 
ter." 
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'--^  .  July  19. 

The  farm  population  of  the  United  States  on  January  1,1920, 
was  31,614,269,  cr  29.9  per  cent  of  the  total  copulation  of  the 
country,  according  to  retvirnc  of  thd  last  census  announced  July  17 
by  the  Bureau  of  the  Census,  Of  this  number  31,350,640  were  enumer- 
ated in  rural  territory  and  255,629  on  farms  wi"^hin  cities  and  othe; 
incorporated  communities  hrving' 2,500  or  more  inhabitants.    The  pro 
portion  of  the  far.ii  populptlon  to  th3  total  in  the  various  states 
ranged  from  71  per  cent  in  Mississippi  to  2. .5  in  Rhode  Island, 
(Press,  July  18.  ) 

Grr.in  Dealers  JournEl  for  July  10  raysi  "Kany  of  the  state 
grain  dealers'  associations  }i-,ve  D-Ivpced  r Cor-lu-*- ions  protesting 
vehemently  against  the  continued         nl  the  Co v3rnment*s  war  time 
scale  of  discounts  for  of  f  ••  gr^idD  .vii^j^t*  I',--,  erycno  reco,piizes  that 
If  such  a  scale  of  discounts  hr:\  evr:r  "boon  fair  and  reasonable  it 
should  not  be  so  considered  under  t:io  prerent  range  of  v/neat  values „ 
Country  v/heat  dealers  should  not  tolerate  the  extortionate  dis- 
counts levied  on  off-grade  whe?t  of  the  ipst  crop,  and  track 
sellers  should  have  a  clear  understanding  of  v/hat  to  expect  in  case 
their  shipments  fail  to  grade  an  to  contract,  otherwise  they  are 
sure  to  have  many  unexpected  losses  forced  upon  them.  It  is  far 
safer  to  consign  wheat  of  average  quality." 

Commercial  West  for  July  15  says;  "The  grain  trade  openly 
v/elcomes  any  legislation  that  is  fair  and  that  r^ill  establish  super- 
vision which  may  prove  beneficial  to  the  industry,  but  it  is  not 
reasonable  to  expect  that  the  control  of  markets,  as  proposed  in 
the  new  Capper-Tincher  bill,  will  receiv.3  approval  of  the  trade. 
Lately  boaidn  of  trade  and  chambers  of  comnerce  have  been  diligently' 
at  work  cleaning  house  and  dri-clr.g  from  the  trade  the  few  pirates 
v/ho  cast  discredit  upon  established  -^ain-dealing  m.ethods.  These 
organizations  v/iLl  support,  and  in  the  pafjt  have  given  substantial 
support,  to  any  legislation  possessing  equity  and  characteristics 
that  allow  legitimate  trading,  but  under  the  Capper-Tincher  bill, 
if  it  is  enacted  into  law,  tliere  will  be  so  m.uch  to  be  complied 
with,  and  the  testrictions  will  be  such  as  to  paralyze  the  grain 
and  milling  industry.  The  better  judgment  of  our  national  lav/ 
makers  should  be  appealed  to.  They  should  be  made  to  understand  the 
evils  that  will  arise  from  the  passage  of  such  a  drastic,  in  fact 
unreasonable,  measure^  It  is  not  yet  too  late  to  enter  earnest 
protest  against  making  this  abominable  bill  a  national  law^'' 

In  a  review  of  the  year's  activities  of  the  Eurley  Tobacco 
Growers  Association,  A,F,B,F.  Weekly  News  Letter  for  July  13  saya: 
"There  is  little  doubt  in  the  minds  of  tobacco  grov/ers  in  Kentucky 
that  the  cooperative  marketing  of  their  crop  pays  them  better  than 

  ♦ 

any  other  m.ethod  they  have  ever  tried.  This  cooperative  association 
has  done  more  than  it  claimed  by  actually  obtaining  prices  more  thai 
double  those  of  1921  and  by  bringing  prosperity  to  55,000  growers 
of  burley  tobacco  who  were  worse  than  bankrupt  just  a  year  ago.  The 
splendid  record  of  the  Burley  Tobacco  Growers  Cooperative  Associatio  . 
and  these  special  achievements  have  placed  the  association  in  the 
front  rank  among  American  cooperative  m.arketing  organizations," 


July  19.  1923^ 


ItfUf  0^  Wheat 


Commercial  West  for  July  8  says:  "Particularly  is  the  North- 
west interested  in  this  30  cents  a  bushel  tariff.  The  only  wheat, 
to  any  extent,  imported  during  past  years  has  been  from  Canada. 
Very  little  Argentine  wheat  comes  to  the  United  States*  During  the 
war  period  a  few  cargoes  of  Australian  wheat  reached  this  country, 
were  milled  and  forwarded  to  Europe  on  Great  Britain's  account. 
Small  amounts  of  Manchurian  wheat  are  reported  to  have  re-i^ched  the 
Pacific  Coast;  but  the  30  cents  a  bushel  duty  is  directed  entirely 
against  Canadian  wheat  and  Canadian  wheat  is  necessary  to  Minneapo- 
lis flour  mills  in  order  that  they  may  continue  to  produce  the  kind 
of  flour  that  will  maintain  its  supremacy  in  the  world's  mr.rkets. 
From  a  milling  standpoint  wheat  containing  the  greatest  amount  of 
gluten icontent  is  necessary  in  the  milling  of  the  finer  flours. 
Some  years  ago  wheat  grown  in  Minnesota  and  North  Dakota  was  notable 
for  its  gluten  content.  Conditions  have  changed,  laboratory  tests 
prove  that  the  gluten  content  of  much  of  the  ^wheat  now  produced  in 
the  northern  United  States  is  lower  than  in  the  wheat  produced  in 
Canada*  For  this  reason  Canadian  wheat  generally  commands  a  premium 
in  the  Minneapolis  market »  In  fact,  for  years  Minneapolis  has  paid 
farmers  for  wheat  the  highest  prices  in  the  world.  Undoubtedly  in 
the  future  the  same  rule  will  hold  good.         With  the  United  States 
a  creditor  'Astion,  and  all  indications  pointing  to  the  fact  that 
the  debtor  nations  must  pay  their  debts  with  goods,  ib  is  a  doubt- 
fiil  policy  to  build  up  a  tariff  wall  which  will  possibly  prevent 
these  Nations  from  paying  their  obligations  due  us.  A  high  protec- 
tive tariff  may  be  all  right  for  a  debtor  nation,  but  it  has  yet 
to  be  demonstrated  that  it  is  an  advantage  to  a  creditor  nation. 
While  the  farmer  may  receive  a  slightly  higher  price  for  his  wheat 
under  the  new  tariff  rating,  he  will  undoubtedly  discover  that,  in 
the  long  run,  the  increased  cost,  caused  by  a  high  tariff,  will 
result  in  an  expense  to  him  for  which  he  is  not  compensated  by  the 
30  cent  a  bushel  duty  on  wheats"  . 

The  Journal  of  Comirerce  for  July  13  says:  "Examples  of 
tariff  logrolling  in  Congress  multiply  daily.  The  Senate  has  recent- 
ly fixed  the  duty  on  wheat  at  30  cents  per  bushel.  Now  we  produce 
from  600,000,000  to  809,0000,000  bushels  of  wheat  annually,  of  which 
we  export  from  150,000^ 000  to  300,000,000  bushels.  Our  imports  even 
in  1920-21  were  but  50,000,000  bushels.  In  other  words,  v/e  send 
abroad  something  like  25  per  cent  of  our  ou-tpivt  and  draw,  chiefly 
from  Canada,  never  more  than  one-twentieth  as  much  rs  we  ourselves 
produce^  As  a  matter  of  f^ct,  only  very  limited  sections  of  our 
wheat  market  can,  in  the  nature  of  things,  be  affected  by  import 
duties.  Spring  wheat  only  —  and  not  all  of  that  —  comes  in  do- 
mestic competition  with  Canadian  grain,  ...  In  short,  only  three  or 
four  states  in  the  upper  Mississippi  Valley  can  possibly  hope  to 
have  the  prices  of  a  part  of  their  wheat  crop  raised  somev^hat  by 
tariff  action.  Just  what  the  amount  of  such  an  increase  would  be 
is  problematical.  But  suppose  it  were  to  be  the  full  extent  of  the 
duty,  viz.,  30  cents  per  bushel.  Congress  v/ould  then  have  succeeded 
in  taking  thirty  or  forty  million  dollars  from  the  pockets  of  the 
consumers  of  the  country  and  turning  it  over  to  a  handful  of  /ar- 
mors. ...  A  few  Agricultural  articles,   such  as  wool  and  sugr.r,  can 
be'protected'  in  the  ordinary  sense,  but  aid  to  the  few  producers 
is  paid  for  by  the  many." 


.,1.  VI.  no..  15 


July  19.  19?^ 


•  The  A,F*B^F»  Weekly  Newe  Letter  for  July  6  says:  "Cooperativ 
marketing  has  added  $75,000  to  the  value  of  wool  on  Jiinnesota  farms 
this  year,  country  farm  bureau  officers  are  informed  by  the  Minne- 
sota Farm  Bureau  Federation  in  an  official  statement »  Estimating 
that  half  of  the  wool  clip  has  passed  out  of  the  farmers'  hands, 
the  federation  summarizes  reports  from  widely  separated  parts  of 
the  State,  in  which  country  wool  growers'  associations  declared 
that  as  soon  as  farmers  made  arrangements  to  pool  their  wool, prices 
offered  in  their  communities  suddenly  went  up  four  to  eight  cents- 
a  pound*  Lowest  prices  are  being  paid  to  wool  producers  in  communi- 
ties where  no  steps  have  been  ts^ken  to  pool  the  1922  clip»" 


•im  Products 


Section  3« 
IMRKET  QUOTATIONS.  , 

July  18:  Chicago  wheat  prices  fluctuated  within  narrow  range. 
Small  advance  early  on  seaboard  buying.  Close  was  unchanged  to 
fractional.  Trade  limited  and  outside  interest  lacking*  Corn  feature- 
less with  trade  between  locale,  Chicago  September  wheat  same  at 
$1,12;  Chicago  September  corn  lower  at  63  3/^(^^  Closing  prices  in 
Chicago  cash  market:  No,  2  red  winter  wheat  $1,15;  No.  2  hard 
winter  wheat  $1.18  l/2;  No.  2  mixed  corn  64  1/29^;  No,  2  yellow  corn 
64  1/20;  No,- 3  white  oats  37^.  Closing  future  price:  No,  2  mixed 
corn  in  central  Iowa  5^0, 

Chicago  hog  prices  opened  fairly  active  on  better  grades, 
mostly  10<^  to  20<^  higher,  spots  up  more;  closed  mostly  10  to  15^ 
higher  on  lights  and  light  butchers  others  weak,  about  steady  with 
Monday's  average,  bulk  of  sales  $8,65  to  $11-00;  beef  steers  strong 
to  a  shade  lighter  at  $8,15  to  $10,10,  Butcher  cows  and  heifers 
$3,90  to  $9,00;  veal  calves-  steady  to  strong  at  $8,25  to  $9.75; 
stockers  unchanged;  fat  lambs  $12,50  to  $13,60, 

Peaches  sli^tly  weaker  New  York,  Baltimore  and  Pittsburg, 
steady  to  firm  other  markets.  Georgia  sixes  and  bushel  baskets 
Elbertas  ranging  generally  $3  to  $3,50.  Cantaloupes  steady  to  firm 
New  York,  slightly  weaker  other  markets.  California  Salmon  Tints 
standards  45»9  generally  $2  to  $2,50.  South  Carolina  Tom  Watson 
v/aterm.elone,  medium  sizes,  $200  to  $325  bulk  per  car  New  York, 
Pittsburgh  and  Cincinnati,  $170  to  $400  Baltimore  and  Chicago. 
Virginia  Eastern  Shore  Cobblers  ranging  $2,50  to  $3  New  York,  P^^^^*- 
delphia  and  Baltimore,  $3,75  to  $4  other  m.arkets,  reaching  $4,25 
Chicago.  New  Jersey,  Delav/are  and  Maryland  Yellow  Transparent 
apples  $1,50  to  $1.75  New  York  and  Boston, 

Spot  cotton  up  9  points,  closing  at  22.340.  per  lb.  New  York 
July  futures  up  2  points  at  21,960. (Prep, by  Bur.Agric,  Econ. ) 


^-dustriale  and 
-Uroado 


Average ^closing  price  July  18  July  17 

20  Industrials  96.53  95,26 

20  R.  R,  stocks  86.50  86,55 
(Wall  St,  Jour.,  July  19») 


July  18,  1921 

68.64 

71.45 


It  So«r«t«.rjr»  frith        ooop«r<^t1oi?  of  thm  ^rmmm^ 


July  20, 


no*  IG.  Sootioa  July  TO,  1, 

>n  ;:>«- loa  EOM?  X4M04  to  tenoro  oa  aort^ifoo  woold 

^  ^  oxoifioi  fron  taoooMi  tojuo  aaAor  o  bill  introdaooi 

Igr  aotiAMir  MmCmhmr^  Qhoinon  o"*  tb«  flMooo  oom» 
littee.       i^mt^  JiOjf  W.l 

..oiiotor  Oootlas  «  ^roBoroA  iQMi^oli  t^^Toootod  «  oon^loto  onWrgo 
Iff  .  i.:  tho  SJ9ort£tloa  of  aMutfoai^rod  ^rticloo  %Hot  ooa  bo  proioood  la 
tti  rlt«4  3t^teo  m  tho  onX^'  MlaUoa  ox  the  pmhl^m  of  anMtl^TWtit* 


o»o|r  100II04  to  faraoro  oa  aortiagot  woolA 
bo  oxomol  fron  laooaMi  tojcoa  aodor  a  bill  latrodueed 
by  ^onaioir  MoCwbor.  obalnan  of  tbo  flMaao  mm* 


lodnaa  of  pro  teat  ion  for  a  roaoaption 

of  olaiai  Mro  glroa  Proaldont  Jtetlaif  yoatordaj  by 

Qorornara  of  aoaX<-prodaaii3g  atetoa,  rorlylne  to  hie 

ri'or  aaop0r<«^tlO8  in  iaaarinpr  tii^  iiatio>a*a  faal  aapiajr,  oiwoai  ik9 
«o<2atlTM  #    ^  -^rtk  ^roilM  aad  teryXaad*  £o  roapoaao  bad  boon 
Iff.'-      at  tho        w  aouao  Trou  tiio  Oaromor  or  tbe  ooiiag  forornor  of 


.  j,^.  ji  ortm  to  brinf:  oboat  poc^co  bo t /ton  tho 
ri.U.t<H^4a  aad  tboir  otrlltiRii:  abOfaMM  bai"^  fallodf 
::hi*l      1  Koopov  01  tho  Unitad  »tf>t  >o  lUllroiid  <Mabor 
^  l4.£t  iiigiiV*  '*Ao  tbaro  dooo  r»ot  ooaa  to  bo  mny  probablli- 

trof        I.  tho  aatipodcJL  rioivo  of  tbo  oarrlora  aad  tba  aoa  oa  the 

mi\o::  et  ,  vhi^  lalc»r  board  aad  aoaa  of  it«  aoabara  aiHi  Ma  an«- 

WNl  ir:  i:^  ftfforto  fcXonf  that  lino*"  At  tno  aaaa  tiao  tbo 

jtiia^mt  jMia^ed  at  rlrt»A«JL  Oi(rooaf»nt  hod  boon  roaobad  bo%^#aaa 

«•  rail  lucida  e  ilriko  l#4..4or«  oa        of  tbo  fiyo  polnta  la  aia- 

Wt  $xo«pt  '        gf  .1.%^  to  \it#rf  of  t  -Ir  aeaiorlty  rigbta 

♦V  -JMtiOi.      •  r       o  iiO,.  orlgliujlly  in  <aiO|>ato  bot  ?«on  the  roi«do  aad 
^ir  aon«  (  t^^j?,  •^a^y  dO»i 


i 


!^  •  -  Uoro 


J^M  iiOiiOui*^         r  v       3i)«t^>ii  fir  (MB  London 

July  W  at&yat  "^^t*  t*^  in  ^aao  of  ooaaoaa 

Xr       ho  lirltloh  dabt  e  loo.  »oald  oi?rtrlnly 

bo  y^A  and  tk*.t  a  ©o  !•  irraoooaing  to 

r^i  Ulo  dotailo  af  tiao  4.  .  ^    <,..nor  of  i»oymont  ^ro 

alotto  aa  #f»rly  a«riloa#nt  Of  tbo  rhoio  s&et'vor  of 
.  jd^tbt^-daoaa**" 


fh*  ^mivrnX  of  Q%mmr^m  for  ^tOr  19  Myst 
""film  JUmrtomn  Cmttrnt  AMMUtim,  of  whloli  il.Hm^mm^ 
rmmkmr  lo  |m«l4Mt»  too  oA^roooo^  to  >roolO«it  lord* 
imm  m  mkg^mmtlm  for  o  oftXi  )>7  tM  ^'r«oi4oat  of  oa 
Istonmtloool  ocrlocatoimX  oonforonot  for  tlio  iio* 
oiioolOB  of  oortoln  ool^Jooto  mhiuh  woold  toiol  to  rw^ 
iMdiiXitoto  tho  ofrlottlisurol  liitootrT  ooi  brlag  olioQt 
Oi«  oi^OMiOtt  of  iBtoraotionoX  tmdo  rolotiofio*  Mr«iNiii« 
wmtmr  oonMto  tho  diooooolon  at  oooli  o  aoaformoo 
of  ^  foUoid^nt  ool»|ooto:  Irirot  —  Afriottltttrol  fl« 
SMMiot  Lo»f  tonit  ttort  torn  loid  liit«modloto  nuroX 
oroiito  outliaiog  tho  memt  nodom  oyot^HM  and  toat 
aaitod  to  aoot  tho  foryio^  isooda  of  tho  agriooltaral 
lxi4£iotr:f  la  all  ito  varlod  dopartOM^atai  Oooond  ln« 
tornationi^l  timvuatt  All  aoaaurloa  aro  IntordojpOBdont 
la  latoraatloaal  trado  Naiitloaa  apoa  a  ayatoM  of  lator* 
niitloaal  fiaaaoa*  taoli  a  ofatom  of  iatoraational  fi«> 
maoo  aboold  \f  faldod  aad  oootrollod  bjr  tho  loadlaiE 
ftororaMiato  of  tho  world  and  mt  'bj  priroto  InUraatloa* 
©1  br.Tilsorai  fbi rd  ^  Umrkttin$  of  atapXo  fora  prodaatOt 
both  doaoatio  mod  foroieft^        Mat  off  ic^i^^mt  and  ooo<» 
noxaio  ajMitoM  of  aooporailv^  Bt^rketlag  and  dlntributloa* 
';>7moaort4^tloa  by  Mat  diroot  tmdo  roatoo  froa  ooaatrioa 
of  o^l^  to  altia&to  diotiiUitioa;  iroorth  ~  f roMporta* 
tiofi  aoA  rooiprooityi  tliio  la  a  «»^tier  to  nhUh  tho  at- 
r^ot  ooaaid^ ration  oho^d  b<*  i^iron^  aot  only  to  acono^* 
mloo  tho  ojqpMOo  of  il^tri        113,  bat  to  ooti^blioh  trudo 
roliitioaa  for  tho  Mq^aoolan  ox  oar  ottrplao  pro^ooto; 
Hiih^^  Agrlaaltaral  pro^aatlojss  a«pr<^OfM5tfc.tliroe  froa 
tho  aoro  adv^aood  agriealvariO-  -aountrli&r;  ooal«  roador 
a  irolaad  aonrlao  In  glTlag  apoolal  oonoi^orc^tloa  oad 
illBoaoolOD  to  tht  cioot  Mdoro  aothoda  ^loyod  la  pro- 
dactloa,  f«rtillo<^tion  and  offlole&oy  in  tho  oultaro 
aad  hanroeilni^  of  ot^plt  fara  oropa«  J&apoaUlly  ?7oald 
ihlo  bo  a4Tftntfefeoao  oa  roXatiag  to  grmXv  a»d  IIto 
atooliti  Sixth       ^orld  rociairoi^iitii  and  atatlotioos  A 
aarpXaa  of  <jortala  oropa  Md  ahortcv;oo  of  oihora  la 
hartfta  to  both  tho  afrloaXtin-fa  lnd?»try  aad  ooaai^iiip* 
tloa«- 

tho  Sar  jriMnao  Corporation  anro^sjaaoa  that  frmt 
JaXy  XO  to  ^aXy  X5,  19tZ^  incl  olTO,  St  approvod  43 
adTa&ooo»  oggregatlat  itW^OO,  for  agrloiil       '  ^  nd 
llTo-ototak  parpoooo:  #Sf,aaa  la  :oXoradoj  |.  -.^.j  In 
O^orgla;  #^»oaj  la  Idahos  *^.oaa  In  ioaa;  #6T,Oao  in 

innoootai  *£6.0CK>  la  Mla^arlj  $U.000  la  f«»i»Ml 
v^tOOQ  In  Jrobraahai  #tt,aao  In  low        oo;  ♦f^dfOOO  in 
north   vroXlaaj  ^W^OOO  la  lorth  JalBOtai  i^^OOO  ia 


nnhiaiil  #^^XtOOO  1»  v-*&  -on;  jJO^OOO  la  t;  iit.kotar 
ilB.OOO  in  a««no»iJoo;  X)  In  Xouat    xo*,OoO  In 

XBf#  (^.i^.O*  pr  t.  JoXy  X7.i 


"it  luiii  ooM  to  tho  Mrs  of  Morili  coaot  vhoat 
doaXon  oistd  KiUon,**  w^rs  CMMro^  and  liaaaao  for 
Jalj  10*  *'ttet  Xhmrm  tm  Mch  diomtlsfMUoa  Moag 
temors  vho  %M  VMn  ngo  Jolnod  tho  MrtiimBtoTii 
f5»»  Woo  andor  »0p*^  of  fro^t«r  iiroflto  oa  th^  oroM» 
«Rd  tb  t  fmnsf  will  witMrow  froai  tho  or^rnnisatlon  and 
90  teok  to  tbo  old  notbod  of  selling  lo  prlY&to  Opor*- 
toro^  diapMisf  of  t  ^elr  sr«l»  to  aiy  osd  idi  ^s^ho  hcvo 
tho  amwkm  It  is  s^ild  tumx  in  i^mmhinrxm.  Orogon  &od 
idjf'tio  f©ri»©r«  b;fiTO  wortgcigod  thoir  ^kmml  t'.io  mooob 
iB  ordor  to  not  fr#«  of  irooolod  oontr^to  to  which 
tho  ohroHi  oirgoniMro  tlod  tbo»«  and  that  hoforo  tbo 
fioir  oorosl  yoor  lo  ..-oU  oti^rtod  wmnj  mmn  rill  ho  sddod 
to  tb^  rr.ok'^  of  tho  inoiirgonto#  Bat  »hoe  nony  irhoot 
fmrmmrm  will  e^ort^ago  tholr  aimikricotod  orops  ii)  ora^r 
to  n  thOBUMlfoo  ^ilh  tho  bosooo  of  tuo  bloc  it  is 

m  iiuw.^&tloii,  to  tho  grain  itstorooto  of  %im  north 
oAfiOt  th&t  m  roTOlationory  roooooior       in  progrooti, 
thftt         pottdolsn  in  fthout  to  in  'he  op- 


't«  airootion.  iif.lry  f^naaoro  trt-  no?  i 


I  rat 


rf^fil  ooop4?rotlTo  ooaoon*  *n  in  mihlnt  ^  ich 

to  hfi^  «t  foroo*  «t  of  Its  sac?  >r  ft»iitir©,  ri^l* 

lr«  s  MMOs  Of  kin^  siiJu^  i  i'*^  '  '^d 

.  ;  t  ho^^'-^-^T  will  prortiil  to  next^^j..    oc<*  c-x, 
11^,        ..  .r  and  ahooso  o^^losrsot^  n.u(  .-^  •  -  n 
to  hoad  this  group  tm^g  ^-ith  a  i-        ,  , .     ..  .ort- 
of  rmm  pr^ Joots  In  %ho  ^orth   ^aoifio  territory  ths 
Um  mmy  wrk  oat»  if  it  doos,  it  will       tho  first  of 
tiiS  lorth  ^ficlfto  trinity  to  do  no**' 

Jteafaotarors*  INhvs  ior  ^nl^  1^  ^^tys;  '''iho  Trrost 
i^kos»dt»I««rroDoo  Aoxilisry  As^oaiit^ion  h&s  boon  in* 
jorporrted  in  illlnois  for  tho  pisrpoao  of  tor ua^tiisg 
s  vigorous  Ga?3p«ip»  for  ;be  ooasaiasit  tion  of  the  pro- 
posed 3t»  i*t#r^noo  roato  to  tho  son*  2ho  i^s  iouifctioa 
sill  ohtiin  ^orkiBg  fanda  hy  ohar  *    '  a  ar^ai  awmlior* 
shix^  f^o,         will  ^ork  systoasiti..  x^y  to  aor-f?ot 
^Iso  iisprossions  and  staumsstSt  ahos  ap  r^isliv  t\ins 
srofaipiida  ivBd  uolXeat  data  that  ^ill  y^Biity, 
ttoro  jtt^tlfioatio»  is  ncodfol.  thd  ilMand  lot  this 
mtor«rf:y»*' 

*..ariu:'f  .jt  ♦.a*fS  for  Joly  1..  -.'^  ^i- 

' oriel;  "'ibs  pr         1  ssetract  with  iir,  lord  Is  o«i- 
bodlod  in  what  i..  as  tho  JMUinslo  bill,  inis 

oon^^rtiot  aoos  mt  r-      .ro  Mr«  J^Oid  to  mnarucVirs 
fi^rtllisor  in  any      ^Ific  ar^oant  or  at  ary  r  daued 
prloo.  It  is  Tory  atraago  thctt  coagrco:!  r       -0  giro 
any  ooaal  do  rations  to  saoh  a  proposition*  oxruiina- 
tioB  »ad<!>  hy  ths  Hiorstary  of  v  wr  alio       ^  re  loon  saX- 
fiaiont  to  saM-fy  roasoMihlo  iion  tfut         •  nothing 
in  Hr^iord'a  ,     ,  :>84.1.  iir.eooka  ai.ld  to  iir.  iord:  '  ^11 
yott  guarantee' to  continue  to  wMMircoturo  fcirtiltior 
fcrin^  tho  llf<?  o^  tho  oootr^  ot  (ths  1^-       *  p<rlodi? 
a>         lod  t  mt  hs  would  not#  kr«    o^^lca  s;  i4  i«  off«  ot: 


TMr«t  or  in  fi«qr  Us^a,  .9  th«  crent  diflftyf^lxstmnt  of 

to  atof  if  1  oikis  m%  wmxmts^vtwm  U  profiUhlf.*  Jiot*- 

Wstm  that  iio  mux  Mt  MrMKfMturo  fortUiMT  St 

all  anloos  ho  oofi  wnmfMturo  oi  a  pn:>fit»  mdp  fartiior* 
tla«!  ftu»t  timt  tlio  profOMd  001^ t  root  dofiirtoo  o  ri^^^oomblo 
front  Hi  0  |N»r  0fmt«  I0  it  not  otronfo  ttet  mol^ro  of 

rm&  oh04sld  flvo  aorloao  oonoidomtlon  to  o  pro* 
j^B^X  thikt  mMB  %^mi&§  ovor  to  a'ort  proMrtjr  thot 
ootuoUj  aosst  |106»0d0«&CK>  or  Mro,  «ifl4  H»diti^  tho 
•oTorttsfttit  to  ojEj^oaA  |K)*OOatOOO  ittor^^  in  M  iXilmi  « 
teM  in  -^otijrn  for  IS^OOO^OOOT** 

A  Bow         ano  4io'potoli  to  tho  j^r^oo  9f  i^lj  14 
tOTSS  **tlio  mm  rloo  orop  ojid  ilio  foroign  4oMn4  oro 
MNT  ooaufTini  tho  o^^aiOo^tiOTio  of  t  jo  loaol  OMLrlEot* 
Tl^o  Xoo^l  mkrk^t  im  AMtt  tiboro  boing  so  rioo 
to  is^ovo*  m^  '  *W  tottootlo  4ono»4  boin^  mT%i^-  mmlr&l^ 
I^Kporto  dariti       o  laot  wooln  totolo4  tO^US  po&koio, 
okidh  io  MOXI  ooii^irod  with  rc>o«i3t  Mroig^nto*  -criaoo 


^    .  " 


^   JolBt  r^>.iOi'  ■  i^^''^  r-.  l^^^a  ^.OOOtO 

i  Jaly  18       .ovlu,;  -1        of  o  notional 

int^^rmlilonfel  oxliiuttitsn  in  thio  cli,'  ^^ilodolpliia 
l»  I'^yC  a|  ■iiim^ant  r^rk  an4  pnxk'fmj  alto  aol^et- 

«>4  by^  tho  ^oiiaiaimtoTOlfel    ^^^ibUion  A«  ocii^liont  i^^A 
XhvAB  o<w)t^        i  tiio^oto  -        -^"^  b«r  oo<|Kiro4  I'or  that 


.   .  ,         ao  ot»  appropriato     -    -atlon  or        o«o  hao-* 
droi  and  fiftNtb  ar  -  IvarooTy  of  th«i  sifnirti  of  tho 
IBoalaratiori  of  indoi^oti^onoo/ { ^:o«|g#  aoo»»  ^«.Xy  la*) 

fho    hilti^:i0lphi«i  ^e4M:#r  for  HXy  X^J  anya  in  an 
o4itarial:         ma^t  bo  rranicly  rooonnlaod  %tm%  itoo 
olootlOR  of  ur^  BoJfe  {to  tho  fr®ai4of;cT  of  thm  Sioqal- 
aontom\l*:l  A»&ooi&tio«)  and  bio  ao^       no<^  ic*  only  a 
otop  forward  ai9d  thfttt  tijoro  feris  oor«^.^r«uL  ritnlly  os- 
oantial  tbine®  iitUl  to  u#  oo.ttlo4*  mo  first  of  thoao 
of  cimiroo,  is  th4^  ^i^duf,  of  a         •  ■  "  rtii^i  t^Bd 

the  4jrcttion  of      f    "  <^or  car-m/ 

Uto  liro-oWok  ■    . -t^ng  .  ,  t  of  tiio 

illinoio  /'irrlouluiri .  ^  ociUttor*  1  Ini?  ou^  a 

sioootior  :    ro  to  do  •  th^  jjrlc^^^o  t  »  "b^ln^ 

14(14  looaiir  ^  >!♦  prlvjda  ^lU  r^^f^rd 

bo  5iO«^^r  d  ^viiii  pool  ^3  ts)  hB<t'  -U.ln  w.ioro 

^    '  orgi!;nl«i>?!  ferw-^T  sti        M  hU)  po;..i.U..-»'^.  -ovra 
^.  w  i^^'r,  XZm) 


.      .  ... 
•   .  * 

July  Ul  Chioac^  «kMt  MttTitot  an^  h^aTjr 

•firh  ba'^riTi    MMf&r  liiaianf«  Con?  hi^\hcr  on  ms^rt  <ioy«r* 

^.ioftBPO  w«  Millar  ftt  64  iMlni  9'*H«>« 

K9»  Z  herd  vlnt<^r  wliwt  |aui3il  l^o»  £  alMd  oorn 

^iMf*        pric««  i^pencA  U^irlj  i^tlirt,  m9tly 


to  loror 


t 


to      .  ♦ 


r  «k«hl  •f  :,4  Irs    .  ■        ♦  7  if  Xti* 

to    *  low  Yorjk  and  ^lioi^i©.  llwttli  ro- 

fiOO  t         3  hixUi  p^iT  Mr  in  Mir        ,      M»4«ifiilm  and 

lilt  ««^ttaoup#»t  at  ndarda  45's,  ^n'.  f'lly  mmkmv.mt 
tc  Klt'B-"t.G  pQCch(^n\  ^oo^^n  i^lX'^Q  ^^r\A  bi» 

utm^  ;  •75  to  ^^^•SO*  i)»lawir« 

to  ^o^.f^i  p#r  Im*  bc.skr-^. ,         ^^^n^        r>f  '^v^  ir^  B^^ton^ 

}Uii?<l«nln,^  In  ^li5rH?i^ polls  ©ad  iL&fisii' s    it^*  ^^rJ»»t« 
ilfeI<*«Qk  PrlMS  beid  f Irai  by  mUl»  er-!  ^oi  Hiill 
Ji*r51c«  aon«ld&r«d  btilliah  f rotor* 

Sgot  oottoa  ap  ^  lolnto  oXo  • 

(*'ro]>«  l»y  Bitr»  of  Agria*  ■  oon«) 


I  At  rr  0  olorlnp  prices  ^nly  19 
(Wf.ll  3t»  J9ur«ii  ^fJly 


TqI.  TI»  bo*  17. 


2S#otloii  !• 


coal  Strite  Thm  ajppolntmDnt  of  n  FodornI  ocHamlooion  to 

sitoAtion    ,  erbitrato  tho  laouoo  of  tho  coal  otrllco  ma  foro- 

oaat  laat  night  vliatt  tolagraphic  oorr«opondonoo 
betweon  Presldont  RarAing  and  QoTemor  Sprool  of 
finnoylranla  w&o  loada  pabllo  at  the  Yfhit^  Hoaso#  The  Prosldoxst  lntl~ 
latod  that  aaoh  a  ooflvilosloa  woald  bo  ooaq;>rl«od  sololy  of  roprononta*- 
tlTOO  Of  the  iaorioan  public  and  would  bo  roatod  with  axtenolTo  aothorl^ 
tj«  fha  original  oomisoion  propoaod  by  tho  Prefildont  would  haro  boon 
ooapoood  of  throe  repreoentatireB  of  tho  oporatoro*  three  of  the 
liaere  and  fire  repreeetiting  the  pablio«  Action  will  be  tal:en  by  the 
Preeldent,  it  its  andoratood,  if  it  deTolope  within  a  few  days  that 
the  operatore  are  anablo  to  resume  produotlon*  Tho  Indioctioaii  ap  to 
thle  tlcio  hare  boon  that  the  nlnora  woiild  hold  firm,  and  that  with- 
out Federtil  interrontion  production  on  a  baais  aafficient  to  prerent 
7Gre  coal  f4&aino  aezt  winter  woold  be  ifflpoaalble*  (^Ye8e» July  21* ) 

II  Strike  Hope  that  plana  later  rjiay  be  erolred  for  a 

Uation  aettleaent  of  the  railway  atrilce  waa  atrengthened 

July  SOt  whon  Jeaator  Ommlna*  Chairman  of  the 
Senate  Interatate  Coattoroo  :or>imittee  i;.nd  joint 
whor  of  tho  Eaoli-CaBimina  law,  oonf©rrt>d  with  a  delegation  of  JSastern 
ilway  exccutirea  in  an  effort  to  brln^  about  an  adjuatment  bet';eon 
the  rail  heeda  and  the  alrlke  leadora*  T?^aa«  July  r.l.) 


iuele  3h06la  The  rejection  of  the  Henry  ?ord  offer  for 

Maocle  Shoala  and  the  cn^ictecnt  of  legialation  for 
the  der  lopment  of  tho  wir-lnilt  iiojeota  in  Alabama 
£i  Grovrnmont-o^tncd  and  Gorernciont-uon trolled  corporation  waa  rocom^ 
funded  to  the  3enate  July  EO  by  Chalnaiin        -fu;  o^'  tke  senate  Co** 
ilttee  on  Agricultare  and  Forestry.  ("*rcBi%  July  21m) 


^IcSS?  '^^^  con.'orcnue  on  aaaai..      .aira  at  The 

^  Hagoe  waa  adjourned  Jaly  £0  by  the  non-Haarlaa 

cowaiaoion,  after  it  had  adopted  a  reaoiation 
pledging  every  participating  power  to  aae  ita  in- 
fluence to  prercnt'^na^natlonai;  froi«  accepting  Ea.aian  -,^2«^»5;j;^»3^) 
involving  property  formerly  ovmed  by  foreignera.  (Aacoc.  roa., Juiy 


Ill  ill) 


8«otion 


fhm  fmrmr  for  ML7  10  Mja  in  u  •dltorlal 
on  th#  %MlMoe  altaationt  mio  Met  oorloos  drrolop* 
smt  of  tho  past  wo«lc  «m  tho  oridofioo  of  o  neor 
oollo]^  of  tho  OorMi  OoTonment  and  tho  hoadlosg 
plmgo  of  tho  raloo  of  the  mrk  to  a  now  low  figoro 
of  OTor  S60  for  ono  dollar  oOB|Nir^d  with  ollghtly 
OTor  foor  to  a  dollar  in  normal  tlaoa,  Iftstll  foroign 
polltloal  aod  flfianoial  affairs  bocome  moro  aottled, 
export  tredo  la  iri^at,  oom^  ootto»«  hog  Mata«  lard 
aad  otiior  fam  prodaets  will  bo  reatrictod.  Boaidoa 
OoTMny  tho  ooontrioa  most  affeotod  will  be  )f*ranoo, 
Bolgiam  and  Italy,  whloh  woro  ooautlng  apon  largo 
roparatlOT!  payisoBts  to  help  solre  their  owb  flnanolal 
wooa*  In  tho  mrkots  for  agrioalttrr&l  prodaets,  heayy 
rocolpts  of  llvo  stock  trnd  of  dairy  prodaets  hero 
heOB  absorbed  in  recent  weeks  at  highly  profitable 
prices,  coat  of  feed  considered,  &nd  the  grains  hsTO 
held  comparatirely  stable*  fhe  trend  in  the  letter 
in  the  next  few  weeks  depends  largely  on  derelopisents 
in  export  circles*  fhe  general  oo«?nodlty  price  level 
asms  to  be  moving  upward*" 

S?ho  Canadian  QoTeranent  la  lending  the  price 
of  a  railroad  ticket  to  any  ^orloian  1^0  will  go  into 
the  hfcrr t8t  fields  dariag  the  next  few  wee^s,  aceording 
to  jDr*  B*0*  Bicharda  of  Victoria,  British  Columbia,  who 
is  now  in  9ew  York*  He  says  that  the  crops  are  good  this 
year  and  that  the  famers  do  not  look  forward  to  any 
shortage  of  labor*  (B*Y*!rifflea,  July  17*) 

« 

An  editorial  on  "The  Ken&ce  of  Foreign  OoiaiHitl- 
tlon,"  in  fhe  Breeder's  Caaette  for  July  15  says:  •'At 
irregttlfir  bat  frequent  interrals  a  shipment  of  foreign 
meets  is  damped  into  the  Bew  York  market,  finding  its 
way  into  dlstribtitiTe  channels,  despite  the  keCiTy  Ixapos 
of  the  oMrganoy  tariff*  On  one  de^y  recently  £,CX)0,000 
poandis  of  fro  sen  beef,  l^^b  end  Kitttton  were  received 
from  Argentina*  Each  of  this  neat  is  atilifed  for  pro- 
Tlaioning  ocean  eteaaiers  selling  from  /tli^ntic  ports, 
but  it  is  reqalred  to  pey  the  daty,  end  the  tere  feet 
that  this  is  possible  indicates  thc-t  V£  laes  of  domestic 
prodaot  of  similar  type  are  relatirely  high*  Bat  for  t^ 
oaergonoy  trrifr  it  is  probable  that  a  large  portion  0 
the  sarplas  beef  and  mtton  prodaction  of  the  soathern 
hesilsphere  would  hewe  found  this  ffltrket    impoaing  on 
dorrostic  prodacers  a  serere  penalty  and  encoaruging  re- 
habilitfition  of  these  industries.  Until  Saropean  pur- 
chasing capacity  is  restored  this  Mnaoe  will  exiet**' 


Hi 


81.  im« 


fkft  I«Jk«A«  la^s  Letter  foi  JaXy  X2  Mjrst  ''Vltli 
rdoords  af  fr«via«  rM^ipts  from  w««Il  to  m«Jc»  four 
wits  of  tko  lational  ItXw  Stook  ProdoMrs  Asaoola- 
tiOjQ         taklog  a  prottlMnt  posit  i^s;;  In  the  IIto* 
stMk  MTtetlag  varXt.  Tho  Chisago  and  Poorlm  aitltm. 
orgiuilMd  Mst  roMctly  of  tho  fottr.  are  roglatorlag 
ially  rooalpta  i^lah  point  to  h  high  dogrGo  of  saooeoa 
for  thoao  two  aMOoiations*  Both  tho  Indianapolis  and 
tho  Kast  dt»  i^als  braaalios  haro  hooa  gradaslly  show* 
lag  aa  laoroaao  la  oars  of  lire  stock  han^Uod.  ant  11 
thoy  ttow  raak  at  or  aoar  the  top  each  ^e^  at  tholr 
shlppiag  sen tors** 

Jm  editorial  oa  ''llarkot  Practices  aad  Charges* 
In  Tho  Brooder's  Oasotto  for  ifnlj  IS  ss/s  in  partt 
*£sseBtlals»  so  far  as  SMtrket  agencies  prlyeto* 
corporatlTo  or  oooperatlTo  —  are  corioeraed^  are  sol- 
Tonoy  and  Integrity*  Heretofore  tho  exchanges  hare 
hoon  tho  solo  rogalatora  of  ooasMrolal  coadaot  at  tho 
«arkot*  Tho  fucker  and  atookyard  ^aalQlBtratloa  shoold 
aot  only  fortlfjr  mak  rogolatlon*  hat  Insare  oniform 
praatlooSa  wlthoat  i^leh  tho  producers*  Interests  oaa 
aot  he  properly  safogwrdod*  Cooperative  asaociations 
owing  rospOBSlhillty  to  ropatahlo  org&alsations  will 
aatarally  poseoas  Integrity »  hat  there  Is  always  daa« 
gsr  of  wlldeattlng  la  a  sphere  where  hcJLf  a  oontory 
ago  qaostloaahlo  oMnerolal  practices  wore  oommon*  Ap- 
pr03dlmtoly  |4»0(K)«0a09000  v^orth  of  live  stook  ehaagod 
hands  at  the  tensslnal  aaxkets  of  the  country  Ir^st  year» 
a  Tolum  that  Is  not  generally  comprehended*  The  Tory 
wipnltado  of  the  traffic  onphaaisos  necessity  for  ado- 
qoatoly  protesting  tho  prodaoor  against  posslhlo  Irro- 
spoBSlhlllty  on  the  part  of  agencies  hoyoni  control  of 
either  prodacere*  or  exoharigo  orgfenixatlons*  The  first 
step  of  tho  adftlaiatration  will  ho  to  ^jrohihit  what  Is 
known  la  trade  parl&nce  as  tho  Afloat'  het«/een  market 
and  prodacer*  involTins  an  aaoant  ranning  Into  aoToral 
million  dollars  eveiry  twenty- f oar  houra*" 

In  an  editorial  on  the  roFlMd  potato  gn^mm, 
Tho  Pfirmor  for  July  15  says:  "The  rovlsod  grades  will 
not  prore  any  more  popolar  with  the  groijrers  Ir  J£inne- 
sote,  north  iiakota  and  aouth  ikjkota  than  the  old  gr&dos. 
They  do  not  conform  at  all  to  the  saggestions  of  growers 
of  these  States*  presontod  at  the  grading  oonfereaco  at 
Orand  ^orks  last  spring  hy  i«ir*  S*  M*  IKusiton,  manager  of 
tho  l^innosota  Potato  Exchange »  and  Ur*Eagh  J*  Haghes. 
j)irector  of  Markets  for  tho  Mlaaosota  i>opart^ent  of 
Agricallaro*  Both  to*  Jaanton  and  to.  Baghea  argued  that 
the  Inflexibility  of  tho  old  grades  cost  the  growers  of 
tboao  throe  states  muy  thoasands  of  dollars  laat  year* 
*••  Older  potato-growlag  tfemmnnltloa,  like  Michigan, 
Maiao,  and  olaooaaln^  goaorally  faTor  the  preaent  grjdaa. 
Growers  in  those  States  hare  atandardised  more  thoroagh- 
ly  their  Tttrlc  ioa  and  hare  hotter  facilities  for  gradiJlg* 

(Cont'd  oa  page  4*)  ^ 
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} 

^«ly  21.1922, 


mtf  on  Oils 


I^tarsJLlj'  tb«7  hstve  foaiid  th#  grades  Mra  goM rally 
Mtiafactory.  fhelr  opposition  to  m)j  voaJtoniJig  of 
tlio  standards  andoabtodly  led  to  tho  strengthening 
rather  thmn  wssJcening  of  tbs  mif  grades.  Qoality  will 
bs  a  dsaidedly  deteraing  prloe  faotor  this  fall*  ?ro<- 
dostisn  frstttses  to  be  large  and  the  trade  will  l>e 
aritioal  of  what  it  \tajM.  fhe  rovised  gradss  do  not 
let  dstfs  thd  b4rd  in  th^  leasts  aad  potatoes  that  can 
not  grade  a«3«  Bo.  1  Vaiu  fall  aro  ^ot  likely  to  be 
in  desHuid.  ^ha  grower^  whether  or  not  he  likes  the 
gradea*  snact  ttak^  -rst  h^s  alad  that  he  mast  pask  his 
potatoes  as  the  trade  wants  thea  p&oked,  rather  then 
as  ha  woold  like  to  paok  thaa*  With  heary  production 
prouiaecl  this  year^  tho  trade  is  going  to  bo  rery 
Insistent  on  quality*'" 

fhe  IShBTmr  for  Jaly  15  aays^  in  an  article  by 
Borry  E*  inkers  on  the  ilorth  I^tkoto  potato  exchange: 
•'Horth  i^^ikota  will  prodaco  this  yoar  the  largest  orop 
of  potatoes  in  it^  history,  i'he  aoreage  is  estimated 
at  EaO^OOO  StsraSt  ooaparad  with  120,000  aoras  ItiSt 
year.  7he  tonnage  to  bo  shipped  is  estiaated  at  18,000 
eara,  aoApar^A  i?ith  10,000  oars  laat  year  and  1,840 
oars  in  19£0#  ^rowiag  oondltiona  hire  been  rery  faror- 
abla  and  the  yielda  promise  to  be  aplesdid.  Marketing 
of  tliia  er.oiifloaa  arop  proiaiaaa  to  presant  aeyeral 
perplexing  proi^leo^a,  as  ^tCorth  Xiakota  is  not  prepared 
to  handle  aach  larga  toa»a|i^#  It  i3  not  equipped  irith 
aaffiaient  local  warahoases  for  grading  and  handling, 
nor  aaffioient  farm  sioraga,  proriding  of  aarketing 
faeillties  not  having  kept  pace  with  the  incroased 
{Acreage  and  iheroaaed  prodaction.  ^ost  of  this  crop, 
4»a  a  reaalt,  aaist  be  marketed  direct  frojB  the  fields." 

Ufiiiafaatarers'  Heoord  for  July  £0  says  in  an 
editorial:  *^Very  mil4i  of  gooa  rot^ds  built  strengthens 
the  jyation  agfelnst  tli©  ovil  inflaenoe  of  rEilrosd 
strikers  who  seek  to  starve  or  to  freexo  the  coantry 
into  sabiuis&ion.^ 

fhs  Je&iry  Record  for  Joly  12  says:  **It  ssens  to 
be  oonceded  that  the  claia  is  fBlltoioos  that  oils  ased 
for  muaufiicsturing  sotips  do  not  coapets  with  the  oils  in 
txiia  oountry,  an<i  it  is  certain  tm*t  the  Ignited  3ti-tea 
does  produee  all  x Tegstabla  oils  whioh  are  needed  at 
a/iy  tiiae  lor  sicst  of  the  soaps,  tnd  most  if  not  all  of 
the  different  kinds  of  soaps,  th&t  are  made  pr  needed 
in  this  oountry.  Ol'his  loavf«s  the  oont  ntion  of  the 
soap  lobby  btised  only  apon  tho  price  they  will  h€.ve  to 
pfcy  for  thi*ir  oils,  so  thet  the  aerabers  of  the  oeniite 
are  sqoarely  bet»?een  the  iSkine  as  to  whether  they  wish 
to  protect  the  interests  of  oorertl  million  ADericaa 
farmers  who  prodaoe  cottonooed  oil,  peanut  oil,  soya- 
bean oil,  flaxseed  oil,  sanrio  er  oil,  pork,  «>fof  and 


(Cont'd  on  pags  5.) 


iti  it  It 


Imiry  px^odaota  or  th«  loUrMts  of  *  fww  bimdnd  son 
Momfae torero  Jthmt  wmt  to  Mte  omto  MdltloMl 

Mr  pooad  ^7  toyUc;  oi^Mp  f^OQomnmt  and  aoTmbMoi  oU  to 
iaor$Mo  tfaolr  pro  fit  0  oa  aoap^'* 

^■Itaarlaf  la  moX  Imi  ro^ebod  a  loll,  tat  tiua  hmm 
not  roaultod  la  oaalag  of  priooo  to  any  extent «  and 
thoa£^  tho  poaJc  In  j^tiMmrf  «arl:ata  momuu  to  have  booa 
roaote4«  the  riaer  gradoa  are  all  hoXdinf  flrtt#  It  la 
reported  that  Id  tko  IToat  aoM  ^0  per  e<iit  of  t^e  new 
wool  ham  l^oB  talcea»  hoXdora  harlng  roceirod  aiaoat 
their  own  prlooa«  tat  they  are  fladlag  little  deauid 
for  ahat  ronaiaa^  fko  loll  ie  blaiaod  oa  »idf oar  doXl- 
aeas*  the  eactended  holiday        tad  weather.*  (OoaMroe 
aad  i'inaaoo*  July  IZmi 


liootion  3* 

She  ?uoifio  Sm'al  ^eaa  for  Judy  15  aaya  in  £ui 
editorial: ""IHio  aK)at  oloar  taleoa  of  the  aotreiKnt  of 
fuming  tomrd  tue  Vaaineets  H^aaia  apon  i^hioh  all  its 
lBda3tri&.l«  sooi^il  a£2d  irmlTldoaliatio  adr&zK^r^ant  oast 
root  is  Vn^  reoognitiOQ  ox^  it  by  th^  general  govorsyaeat 
of  tJftis  ooeuatry*  It  ia  toward  thia  ead  th&t  the  ao«* 
operatiY<d  farxiing  org^aiaatioaa  of  CUlforniai^  whieh 

re  aow  uproc  aia^  throag^ioo'ir  the  qqobxtj^  hare  beea 
v<#ndinv^  Tor  'viie  la^t  t^ei^ty  ycjura*  It  ia  fortax^i^te 


t^n&ii'.,; 

that 

tare  Ib         ^aia«.ji4.«^'^r<utxui<  at  V;v«.^lixu^irO&  uq% 
only  axi  at^ri^^altur^  poi^t  of  vim^  l>at  a  heart  in  far»* 
ing»  in  wLicjh  ti^  h-^a  tr^n  a  prf**3tic^i  pert  end  1.0 
«^iic;h  bo  h4ia  iro&dly  ministered  fix^u  hia  yoath  up« 
following  an  oatline  of  the  org&ni suction  of  the  aoreaa 
of  Agrioultor&l  x^uonoaioat  the  odi^orial  aontinjiea: 
^SSm  diagras  mldah  Secretary  i^all^wo  aato  as  to  con« 
aider  "    /a  that  hia  oadertaking  is  nothini^-  lea«»  than 
&  oo»jt/w.  uv^give^  aystoaatio  and  ^11  ^sustained  ondor* 
talciag  to  provide  furaing  a  aolid  baainoaa  baaia  and 
to  eqaip  farmore  with  aoeurtito  and  dooonatrahle  dtta 
for  their  prodaaing  and  soiliug  oper&tiooa  ©oa^part-lle 
with  th<^t  ahiuh  mi         turera  una  tr&aera  dopehd  upon 


&  rcpreaentfctive  of  ^.t^-r,.^ 


for  aaaooaa  in 


scyc^rel  activitioa^  ^i'here  io. 


uOuiBO*  too  uuuh  detail  ia  the  elatoration  of  ihe  grei*t 
pltm  to  a<iiait  of  analyeia  in  thia  i^oaaeotion*  hat  wo 
mty  frankly  aay  tloa;  v/o  do  not  see  ho»«  any  fact,  pria- 
uiple  or  method  ea^OiitiiJL  to  aaaoeaafol  pro^o^tiou. 


,he  heat  poaailile 


at.rke^in  ,  riaaaoing,  etc*^  ife  who  heat  poaeiljle  «awa« 
onder  UU.  co^  ditioco  prsrulling  at  the  time,  can  get 
away.  It  ia  ii^po8  35,hle  to  picttire  the  contrast  whiuh 
will  arise  when  tMa  Bareaa  of  Agrioaltu^sl  EA^onoriios 
gata.all  ita  drar/ora  fall  of  exuot  and  classified 
Jciiowledge«  between  the  old  fanaing  system,  imdor  i/hiuh 
the  fiirmar         not  »a;rpOBed  to  knot;  \rhtii  hia  ciopa  wore 
worth  and  the  aew  ayatom  of  ftraing*  •••  • 


11 


Jol/  £0:  diiMfo  whest  Mrkat  doll  Aarly  vlth 
pTloes  stMdx  Imt         strong  torard  last  ana  oloaad 
around  boat  prluoa  for  day.  Foroign  Butrkota  ahonad 
anoxpoatod  atraa^h  aad  azport  aaloa  aaaboard  oatl* 
aatod  arormd  aillioi}  aad  qaartar.  Com  firm  and  ad- 
▼anced  oarXj  on  big  axport  boalaaao  joatorday  and 
oontlaMd  atraagth  In  eaoh  markot  bat  profit  taking 
toward  laat  broaplit  aboat  reaction  fron  hlg^  pointa. 
Sxfortara  again  In  aarkot  and  took  half  oil  lion  c&ah 
o0»*  diic&go  dopt«  whoat  higher  at  |1*1£;  Chioaga  Sapt. 
aora  highar  at  M  z/Bi.  Cloaiag  prices  in  Chioaga  oaah 
Markatt  lo.      rod  wlntor  wheat  7/8;  lo.  Z  hard 

winter  wheat  $1«I5;  la.  S  mixed  eorn  63  3/8/;  la*  £ 
Tallow  earn  65  l/S^;  lo«  3  white  ot^a  56/«  Areraga 
fans  prioeaslo*  Z  aixad  earn  in  aentral  Iowa  51  1/E/; 
la*  2  hfird  winter  wheat  in  oentral  JLanaaa  |1«05;  lo*l 
dark  northern  wheat  in  central  Korth  Dakota  ^.SO  3/4. 

Chio6go  hog  prices  opened  ataf  dyt  closed  strong, 
balk  of  aaloa  4S«35  to  |10«75;  beef  steers  fully  siefidy 
at  ^7.90  to  $10.00;  batcher  cows  and  heifers  |3.90  to 
#6«d5;  feeder  steers  ^5.65  to  |7.75;  light  and  medioft 
wai^t  real  ealrea  |18«00  to  $19.50;  fet  lemba  vl^*^^ 
to  |15.50. 

Potatcea  fir»  with  g^iina  of  10  to  £6/  per  bbl. 
Tirginia  and  Marrland  Baatern  Shore  Iriah  Cobblera 
fiiOstlT  f3*50  to  fS«75  aaatern  markets,  lew  Jersey 
a&oked  Cobtlers  ^1.66  to  %Z  per  100  lbs.  law  York, 
Philadelphia  and  Pittsbargh,  |1.50  to  tl.6r  f.o.b. 
shipping  points.  Georgia  end  Soath  Carolina  Tom  Watson 
watermalona  irregaler,  raagad  in  Kew  York  ^175  to  |IK)0 
balk  per  oar,  ^hiladelphU  #175  to  #576.  >  ittsbargji 
|£§0  to  |£i60»  and  ruled  #£50  for  SO  lb.  melons  in 
Boston.  Ibrtb  Carolina  Crreon  i^at  cantaloupes  standards 
45 's  slow  end  dull  in  eastern  n^rkets  at  #1  to  |iE6. 
€korgia  riberta  pecohaa,  eixoa  end  ba.  baskets,  $£.75 
to  |5  in  leading  city  markets.  Eerly  aestem  a; plea, 
Tfirious  Tcrieties,  rfjiged  {1^50  to  ^1.75  in  eastern 
markets.  . 

Closing  priaaa  92  score  batter;  Haw  York  56/; 
Boston  36  1/2/;  Philadelphia  36  l/z^\  Chicago  54;/. 

Prices  at  Wisconsin  Primary  cheese  aarkets  July 


19:  Flats  19  l/Z(f\  a\vina  18  z/^4l  I^isies 
i)oalle  Daisies  18  3/4j/;  Young  Ama  ic&s  19 
horns  19  3/4/;      aaro  Prints  £0/. 

S  ot  cotton  ap  1  point,  closing  at 


lb.  law  York  July  fu -ares 
by  Bar.  of  Agric.  ^oon.) 
I         Aver«ige  closing  pric« 
£0  Indaal rials 
'  £0  H.H.  stocks 
(Wall  St.  Jour.,  July  21.) 


points  at  2; 


9  1/4, 

/*/:  • 

£.56/ 

.  £8pr. 


Long- 

'  per 
(i*rep. 


July  20 
#6.76 

86.60 


July  19 

96.69 

86.82 


July  20-21 
68.11 
71.90 


